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CTpaTerns BHyTPeHHEro pblHKa

B3siB HeGonbluyto MNay3y B NMoHedeNbHUK, BO BTOPHUK KOTMPOBKU PYONEBbIX OGNMraumin NpodosikUM yBEPEHHbIN POCT.
CnpocomM nonb3oBanucb 06si3aTeNlbCTBa BO BCEX CErMeHTax pblHKa, M MO UToram [HS KOTUPOBKM MHOTMUX BbIMyCKOB
0BHOBMIM UCTOpUYEcKne MakcMMyMbl. OCHOBHbBIMM Y4aCTHUKaMM TOProB BbICTYManu poccuickue 6aHku 1 ynpaensioLmne
KomnaHuu. Bce onaceHusi, cBA3aHHble C HEOMNPEeAeneHHOCTbIO BHELUHEW KOHBLIOHKTYpPbl, He 0coBeHHO Gecrnokounu
YYaCTHMKOB pbiHKa Ha (poHe KpalHe 6raronpuUsaTHON CUTyauun ¢ pyGrieBoit NIMKBUOHOCTLIO Y HU3KMX CTaBOK AEHEXHOro
pbiHKka. MMpu 3TOM B YCMOBUAX He CIMWKOM GOmnblOro obbema MepBUYHOrO MPEASIOKEHNUS MNPU3HAKOB CKOPOro
3aBepLUeHUs pannu noka He HabnogaeTcs.

HasepHoe, eANHCTBEHHbIM CErMEHTOM, KOTOPbIV He Oblfl 0XBaveH BCEOOLUMM MOKynaTenbCkuM MHTEPEecoMm, Gbin pbIHOK
rocyaapcTBeHHblx obnuraumn. Kotmposkn O®P3 no utoram AHA He M3MeHunucb. BosmMoxHO, B cpepy Crpoc Ha
rocobnurauum BospacteT. Co CNekynsaTMBHOM TOYKW 3pEHUst ornpefeneHHble BO3MOXHOCTW MpeacTaBnseT BbiMyck
O®3 46020, koTMPOBKM KOTOporo noka Ha 0.75 n. n. HWke NCTopuyecknx makcumymoB. Kpome Toro, Heckonbko Gonee
WHTEPECHO Ha KPWBOW AOXOOHOCTU cMOTpuTCs Bbinyck OP3 26198. A HaMMeHee KOHCepBaTMBHbLIM MHBECTOpaM Mbl
npegnaraeM obpaTuTb BHYMaHWe Ha BblCOKOBOMaTUIbHBINA BbiMyck O®3 46019 ¢ HM3KOWM CTaBKOW KynoHa, JOXOAHOCTb
KOTOpOro Ha ypoBHe 7.04% BbIrnaaMT AOCTaTOYHO NpuBnekatensHo (npemus kK OP3 46018 coctasnset noytun 50 6. n.).

Ha doHe noBbIweHHOro cnpoca Ha obnurauun Masnpoma, cpeam KoTopbiX AUHAMUKY fyylle pbiHKa NPpo4eMOHCTpMpoBan
BbiNyck [a3npoM-8, BHOBL BO3pOCna MpuBeKaTenbHOCTb Bbinycko JIYKOWM-3 u NIYKOWN-4. Kpome Toro, cyxeHue
cnpapa mexay obsasatensctBamy PCK n PXK[, BeposaTHO, NpogomknTcs. 34ecb OTHOCUTENBHO bonee MHTEpPEeCHbIMY Mbl
cuntaem Bbinyckn ®CK-2 n ®CK-5. M3 obnuraumin aHepreTM4eckux KOMnaHui Mbl No-npexHemy otTaaem npearnodteHne
nHcTpymeHTy OlK-5. CnegyeTt Takke OTMETUTb COXPaHSIOLUMIACA BbICOKWIA CMpPOC Ha pybneBble eBpoobnuraumm psiga
3MUTEHTOB. B 4acCTHOCTM, y4aCTHWMKM pbiHKa NPOSIBASIOT MHTEpec K BanoTHbIM obnuraumam YPCA Bank 10. B atux
YCMNOBUAX FNOMMYHO OXuAaTb WHTEHCUMKaLuM NoKynok obpawatwmxcs Ha MMBB BbeinyckoB YPCA BaHk-3
n YPCA BaHk-5.
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Hukonaw MNMoparysos +7 495 783-5673

CTpaTervm BHeLUHero pbiHKa

Mocne ABYXAHEBHOIO 3aTULLIbA MHBECTMLIMOHHAA aKTUBHOCTb HA PasBMBAOLLMXCS PbIHKaxX Havana Habupatb 060poThl BO
BTOpHMK. CoBOKynHbI goxoa EMBI+ npakTtuyecks He mameHuncs, ogHako cnpag uHaekca k KO CLIA pacwwmpuncs
Ha 2 6. n Ha doHe BO30OHOBMNEHWA pocTa KOTMPOBOK 6a3oBbiXx akTMBOB. 3HayeHwe cnpagja Bce elle 6nM3ko K
NUCTOPUYECKOMY MUHUMYMY, U C YH4ETOM HeonpeaeneHHOCTN OTHoCUTENbHO y4eTHon nonutukn ®PC CLUA mbl cuntaem
noTeHuman ero AanbHenWwero CyXeHWst HeBbICOKUM. KOTMpOBKM WMHAMKATMBHOIO cyBepeHHoro Bbinycka Poccusa 30
yCcTaHoBMNMCb Ha HoBoM ypoBHe 113.0, a cnpag Beinycka k KO CLUA yxe cy3unca o AByx3HaudHbIX 3HadYeHun. Cnpagbl
Mexay KOTMPOBKaMM Ha MOKYMKY W MNPOAaxy ANMHHbLIX KOPMOpaTUBHbLIX €BpOoobnuraumMin 3HaYMTenbHO PacLUMPUIINCS.
Bo3MOXHO, HekoTopble NPeasIoKeHNss Ha MOKYMKY B CErMeHTe KOprnopaTuBHbIX obnurauui (B 4aCTHOCTM, BbIMYCKOB
EpasXonguHr 15 no ueHe 102.0 n BeimnenKom 16 no 106.25) goctaTouHO NpuBReKaTernbHbl AN YYaCTHUKOB PbIHKA,
MCMOSb3YIOLWMX CTPATErMIo MOKYMKN MHCTPYMEHTOB «Ha AHe pblHKax (bottom-fishing). OpHako npeacToswas nybnukaums
AaHHbIX No nHpNaummn B CLUA coepxusaeT xenaHne MHBECTOPOB NPOAOMKUTL NoKynku. MpoTokon 3acegaHns Komuteta
no oTkpbITbiM pbiHkam ®PC CLUA ot 21 mapta, nybnukaumsi KOTOpPOro NpPeacTouT CerogHsi, BO3MOXHO, MPOSICHUT
JanbHenwne nepcrnekTuBbl AMHAMUKM MpoueHTHoW cTaBkn PPC, 4To noTeHumanbHO MOXeT CrnocobcTBoBaTh
aKTMBM3aLMKU MOKYNOK AONTOBbIX MHCTPYMEHTOB ¢ 6onee AnNvHHON Atopaunen.



C [Opyroit CTOpOHbl, HACTPOEHMUST YYaCTHUKOB pblHKA OCTalOTCS AOCTATOYHO MO3UTUBHBLIMU, U MHBECTOPbI MO-MPEXHEMY
MLLYT BO3MOXHOCTW ANs MOKYMKW B cermMeHTe obnuraumii ¢ 6onee KOpoTKoW Atopauuein U NPUIMYHONW LOXOAHOCTbLHO.
Hanbonee nonynsipHble kOpnopaTvBHbIE €BPOOGNUraL POCCUNCKUX AMUTEHTOB (C OTHOCUTENBHO KOPOTKON Atopaunen)
B OCHOBHOM nMpeanaralT HeOOCTaTOMHO BbICOKY0 aoxogHocTb — 7.0-7.5%. Ob6sasatensctBa [lpocdp-Meamna 08
(noxogHoctb 9.5%) u KasawboprcuHtes 11 (8.30%) SBRSAOTCA CKOpee WCKIYEHWEM W 3acCryXUBalT BHUMaHWSA
MHBECTOPOB. B TO e Bpems Mbl COBETyeM Yy4yacCTHUKaM pbiHKA PacCMOTPETb WHBECTULMOHHbIE BO3MOXHOCTU
B GaHKOBCKOM cermeHTe: eBpoobnuraumm aToro cektopa npefoCTaBnsioT MPEMUIO K KOPNOPaTUBHBIM MHCTPYMEHTaM C
aHanorMyHbIM KpeaUTHBIM PENTUHIOM Ha ypoBHe 70-80 6. n.

C yyeToM BbIxoAa xopowmx (PUHAHCOBbLIX pe3ynbTatoB 3a 2006 r. U CBA3aHHbIMU C 3TUM MEepcriekTUBaMu CKOPOro
NOBbILLIEHNS KPEAUTHOTO PENTUHIA, Mbl CYATAEM, YTO BasntoTHble obnurauum banka Pycckuin CTanaapT siBNsit0TCSt OQHUMMA
13 CaMblX HEAOOLEHEHHbIX MHCTPYMEHTOB Ha pblHke. O4HAKO MOXOXe, YTO YYaCTHMKN PbIHKA YXXe 3TO OCO3HaNu, U HauTu
obsasatenscTBa baHk Pycckun Ctangapt 10 u Bank Pycckun CtaHgapT 11 no npuBnekaTenbHON LiEHEe YXe CIOXHO.
B 3Tux ycnoBuax mMbl pekomMeHAyeMm MHBecTopam obpaTuTb BHMMaHWEe Ha cybopavHMpoBaHHbIe Bbinycku baHk Pycckun
Crangapt 15 u bank Pycckun CtaHgapT 16, KoTopble npeanaratT NPeMUIo K MPUopuTeTHOMY HeobecneyeHHoMy JOnry
amuTeHTa B pa3mepe 70-80 6. n. Mbl oueHMBaeM crnpaBeanMBOE 3Ha4YEHNE ATOro nokasartens Ha yposHe 50 6. n.

CybopauHupoBaHHble [[onroBble 06fA3aTenbcTBa APYrMX SMUTEHTOB TakkKe BbIMMAAST [OCTATOYHO MHTEPECHO.
B yacTHOCTM, 4pe3BblualiHO MpuBMeKaTenbHbIMM Mbl CuMTaeM cybopavHMpoBaHHble Bbinyckn Anbda-bank 15
n Anbda-baHk 17, koTopble NpegnaratoT NpemMuto K NpuopuTeTHOMy HeobecneueHHomy gonry Anbca-baHka B pasmepe
60-70 6. N. Npy TeKyLUMX YPOBHSX AoxogHocTu. Cnpaa mexay npuopuTeTHbIMM HeobecneveHHbIMU obszaTenscTBamm 1
cy60opaANHMPOBaAHHBIMU BbIMyCkaMy OOBACHSETCS Gonee HW3KOW MPUOPUTETHOCTLIO MOCMEAHUX MPU OCYLLECTBIEHUN
pacyeToB B pamkax npouedypbl gedonta smuTteHTa. OgHako B COOTBETCTBUM C POCCUMACKUM 3aKOHOAATENbCTBOM,
noralleHve kak HeobecneyeHHbIX, Tak U CyBOpAUHMPOBAHHbLIX obnuraunini MoxeT OblTb MPOM3BEAEHO TOMbKO Mocne
OCYLLECTBIEHMS pac4yeToB MO BKMNagaMm HaceneHus. VIMeHHO Mo 3Tow MpuYMHe npemmns Mexay CcybopAMHVMPOBaHHBIMU
BbIyCKamy 1 MPUOPUTETHLIMM HeobecneyeHHbIMM 0bs3aTensCcTBaMn AOMmKHa ObiTb MeHblue Ans 6aHKoB ¢ GomnbLuon
ponen Oeno3vToB HacerneHusl. MNMockonbKy pO3HWYHbIE AENO3UTbI 3aHMMaloT 4OCTAaTOYHO Gonbluyko Aonio B nopTtdene
Anbda-baHka, cnpaBegnuBoe 3HaveHve npemun 3a cybopauHauMio, NO HaleMy MHEHWI0, He OOIDKHO MpeBbiwaTh
30-40 6. n.
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Bpena KoHCeHCYCHBA dakmueckoe Tpepbipnnge

HWmpiaTop Ja mprop
WO nHEaLMK* pOTHOG FTHIWE HAE FHIYE HAE

A0 anpena  MHAEK: SEOHOMHYECKOMD OMTMMMSME N0 AaHHEM IBDCTIPP anpent 18:00 s0.0 45 5 S04
11 anpend  MHIEMC yEEpeHHOCTH noTpefwrened BEC 9 anpena 1:00 - -7 -5.0

KonwyecTED ofpalleHuK 3a NonyYeHHEM WNoTeYHEL: 7 anpens 1500 ) ) 30

FPEAMTOE [WIMEHEHHME 33 HERENH]

MpoTOKON NOCNEIHEND 3ACEAAHMA KOMHTETE N0 OTHRBMHIM ) 2900

pelHEEM TPC CLUL oT 21 mapTa 2007 1.

Canen GomeTa, LISDmapn, MapT 2200 -a0.0 - 1200

Mo W ockoE ol j EpeN €HN.

“Tepec o TPeHHOE SHATEHNE.

Hetounme: Boomberg

EMBI+ Global 418.0 -0.14 0.11 2.64 159.0 -5.00
ApreHTuHa 131.6 -0.47 -0.12 3.59 201.0 -1.00
Bpaaunus 606.1 -0.060 0.28 4.46 158.0 -6.00
Bonrapus 647.8 -0.27 -0.26 1.80 62.0 -2.00
Mekcuka 356.0 -0.26 -0.100 1.94 92.0 -3.00
Poccust 455.1 -0.34 -0.31 1.30 98.0 -1.00
IOAP 146.3 -0.20 -0.13 2.58 68.0 -7.00
Typums 264.8 -0.020 0.46 2.38 205.0 -6.00
YkpauHa 221.2 -0.33 -0.81 1.34 142.0 -3.00

VlcTouHunk faHHbIX: Bloomberg

Anekcen MouceeB +7 495 258 7946

CTpaTervm BaNKTHOIO pbliHKa

B cutyauum ¢ nuKBMOHOCTBIO HA POCCUICKOM OEHEXHOM pbIHKE M3MEHEHMIN He Habnopaetcs. MexbaHkoBckasi cTaBka
opgHogHeBHoro PEMO nog 3anor O®3 pgepxutca Ha otMeTke 3.7%; GaHkM He MposABuNu MHTepeca K aykumoHy PEMNO
BaHka Poccuu, a Ha yyacTne B nombapaHOM ayKuMoOHE MoCTynuna BCEro ogHa 3asiBka, No3TOMY OHY Obinv Npu3HaHbl He
COCTOSBLUMMUCS. 3HAUUTENBbHbIE 0OBEMBI IMKBMAHOCTU NMPOLOIHKAOT NOCTYNaTh B POCCUMACKYHD (DMHAHCOBYIO CUCTEMY OT
BHELUHelN Toproenu: no gaHHbiM BaHka Poccun, canbao BHeLHeToproBoro GamaHca ocTaeTcs BecbMa BbICOKMM (CM.
COOTBETCTBYIOLLYIO CTaTbio B pa3gene «HoBoCcTM»).

Anekcel Moucees
TenegpoH: 258 7946
Hapausz Cadbixosa
TeneghoH: 258 4356



3Ja Bpenma  KomeHCyoHoid dRkmueckoe Mpepbapng:

HmpraTop _ .
EpHOR,  IFDNHEELMM* POrHo 3 FHIWE HAE: FHIWE HAE
A0 anpena  Mepmadia Cankap Toprogano GanaHca, ELIE mopa, feEpan 10:00 15.0 14.2 16.2

CYET TEKYLLM: onepaupd, ELIRE mapa, deEpant 1000 106 6.4 11.2**
MmnapT

[ WYETOM CEfaHHBR KaNefaHuH, HIMEHEHHE K deepant 10:00 1.0% S6% 1.8
MPEgRIAYLLENY MECALLY ]

TIRCNOpT

[ WYETOM CESOHHEL: KINEGaHHA, HIMEHEHHE K deEpant 1000 1.1% 1.9% 0.0%**

MREPITYLLEMY MECALY)

OFBEM NPOMBILLNEHHOM NPOHSED a
paHup ¥ HOMIEOACTE despams 10045 6% 11% 02

[MzMEHEHME K NPEIBILYLLENY MEcaLy]
OGBEM NPOMEILNEHHOM NPOWIE0AETES

deepant 10445 1.5% 26% 045
[MSMEHEHME K aHANOMMYHOMY NepHogy 2006 ]
06
P TIROSEOAETES despams 10:45 0.7% 1.4% e
[M3MEHEHHE K NPEIBILYLLENY MECaLy]
OBbEM NpaHIED a
PHERL despame 10:45 3.9% 3 5% 025

[MSMEHEHWE K aHanOMYHOMY Nepuagy 2006 r.)
MHAEKE OMTOBRLY LEH
11 anpena  Tepmanua i W MapT 10:00 0.5% 0.5% 0.4%
[MzMEHEHME K NPEIBILYLLENY MEcaLy]
MHeke OMTOELI: UEH
[MSMEHEHME K aHANOMMYHOMY NepHogy 2006 ]

Canegn Toprogoro Banadca, ELIE. mapg, JeEpans 10:45 2.8 - 2.8

MapT 10:00 3.1% 3.1% 3.0%

*The 0 eckoraom y Epel €HN.
“*Tlepecl o TREHHOE SHA'EHNE.

Hetounme: Boomberg

Hukonai MNMoarysos +7 495 783-5673

O6nuraumn MarHe3uT-2: opueHTUp No goxopaHoctn 9.5% Kk AByxneTHen odepTe
6GnuM30oK K cnpaBeasiIMBbIM YPOBHSAM

3aBTpa Oyaert pasmelleH HOBbIM Bbinyck obnurauuid Mpynnel MarHe3ut Ha 2.5 mnpa py6. ¢ odepTon Yepes ABa roga.
KynoHHas cTtaBka Ansi cMHOWKaTa ycTaHoBMEeHa Ha ypoBHe 9.29%, 4yTo cooTBeTcTBYET goxogHocTn 9.5%. HecmoTtpsa Ha
HEKOTOPYI BOMAaTUMBbHOCTL Bbinycka MarHesut-1, Mbl CuMTaem ykasaHHble YPOBHM B LIENIOM COOTBETCTBYHOLLUMMU
cnpaBeanvBON OLEHKe KPeAUTHOro pucka, O4HaKo He BMAWMM CYLLECTBEHHOrO noTeHumana ANns AanbHenLero CyXeHus
CNp3Jos..

e MarHesnT 3aHumaeT npumepHo 25% pPOCCUINCKOTO PbIHKA OrHEynopoB, KOTOPble WCMOMb3YIOTCA B YepHON
MeTannyprum (Ha KOTOpyl npuxogutcs 76% npoaax KOMMaHWM) U BO MHOMMX ApYrux oTtpacnsx. XoTts
Hanbornbluas NoTpebHOCTb B OorHeyrnopax obbl4HO 0BycrnoBrieHa KanuTarbHbIM PEMOHTOM MeTasnnypruyeckux
MOLLIHOCTE, Cnpoc Ha npoAdykumio MarHesnTa siBMsieTCs CpaBHUTENBHO YCTOMYMBBLIM, Tak Kak OHa Takke BXoauT
B 4NCMO MPOM3BOACTBEHHbIX pecypcoB. CTpykTypa MoKynaTenen KOMMaHuu Xopowo AvBepcuduumpoBaHa.
Kpome TOro, MarHesunt sBRsieTcs eOWHCTBEHHbIM WHTErPUPOBAHHLIM MPOU3BOAUTENEM C TOYKA 3PEHUSI
obecne4yeHHOCTN COBCTBEHHON MarHe3nansHon pyaon, kotopas opmupyeT nopsigka 60% 3atpat koMnaHum.

e CnocobHocTb MarHesuta ycTaHaBnuBaTb OTMYCKHblE LEeHbl OrpaHWYeHa HW3KOW [Jonei OrHeynopos
B cebecToMmocTn MeTannypruyeckux npeanpusatui (Hwke 5%), a Tawke Hanuvyvem feweBoro (HO MeHee
KayeCTBEHHOr0) KMTanckoro umnoprta. brnaronpuaTHas KOHbBIOHKTYpa pbiHka cTanu B koHue 2004 r. n BTOpon
nonosunHe 2006 r. ckopee mpusena K pocTy obbema MpoAax, YeMm OTMyCKHbIX ueH MarHeanTta. Komnanus
noBbILIA@eT LEeHbl B MEpBYD O4yepeAb MoA AaBfeHMeM pacTylmx U3fepxek (Ha ras, SneKTpO3Hepruio u
MMMOPTUPYEMOE Cbipbe).

e bBe3 yyeTa BO3MOXHbIX MOMOLLEHWI (B NepBYyto odepeAb Ha YKpanHe) N pUCKOB CBA3aHHBIX CTOPOH (CM. HUXE),
Mbl nonaraemM, 4to MarHesut gormxkeH ObITb B COCTOSIHUM NpodhuHaHCMpoBaTb CBOK NPOrpaMMy KanuTarbHbIX
BrnoxeHun (USD60 mnH B 2007 r. 1 USD82 mnH B 2008 r.) 6e3 yBenuyeH1Us OTHOCUTENbHON LONTOBOW Harpy3ku
Bbiwe 2.5-3 EBITDA. MarHe3vanbHasi pyaa [oObiBaeTcs OTKpPbITbIM crnocobom, u bnarogapsi Hernyb6okomy
3aneraHnio pyAbl Ha OCHOBHbIX MECTOPOXAEHUSIX TPynMbl 3aTpaTbl Ha ee [00bldy OTHOCUTENbHO HEBEMMWKM.
C TOYKM 3peHUst OMnepauLmMOHHOW CUHEPIMM Mbl Takxe MONOXMTENbHO OLeHUBaeM HedaBHee npuobpeTeHue
PasponuHckoro nepmknasoBoro 3asoja.

e Knioyesble akumoHepbl MarHesuta (r-ga Kopoctenes u [lyHaeB, kaxabll u3 KoTopbix Bnageet 37% akuun)
Takke KoHTponupytT 70% HOrtpaHsutcepeuca (FOTC). Hackonbko Mbl MOHMMaeMm, MOcre MnpOLLMOroAHEro
KOHMMKTA C MEHEMKMEHTOM W NpoAaxu BnokMpylowero naketa HOBOMY MWHOPUTapHOMY akLMOHepy cenyac
AOCTUrHyTa [OrOBOPEHHOCTb O €ro BbIKyMe OCHOBHbIMW Bnagenbuamu. lNeped ncnonHeHvem odepTbl Mo
obnurauusam KOTC B npownom rogy MarHesuTy npuLInocb okasaTb (PUHAHCOBYIO MOAAEPXKKY POACTBEHHON



CTPYKTYpe, N XOTS MEHEMKMEHT CYMTaeT ITOT Cryyan WCKIMHOYUTENbHBLIM, Mbl Onacaemcs, YTo KOHconuaaums
cobcTBeHHocTn B FOTC Takke MoxeT noTpebosaTb pecypcoB MarHeauTa.

e  KomnaHus HecKkonbKo OTCTaeT OT NAepoB OTpaciuv No YPOBHIO MPO3PaYHOCTU 1 A0 CUX MOP He NpeaocTaBnseT
OTYETHOCTb MO MEXAYHapOAHbIM CTaHdapTaMm ydyeTa. B HacTosilee BpemMs ayauTop 13 «OONbLION YeTBEPKM»
roTOBUT Takyto oT4eTHOCTb 3a 2006 r. Mo ynpasneHveckum nokasatensm Bbipydka B 2005 r. coctaBuna
USD377 mnH, peHTabensHocTb EBITDA — 23%, uncrasa peHtabenbHocTb — 15.9%.

e BTopon Bbinyck obnuraunii CTpYKTYpUpOBaH Tak Xe, kak n AebloTHble obnurauum rpynnbl: 3MUTEHTOM SIBMsiETCA
XONnAvHroBasi KoMnaHusi (OOHOBPEMEHHO BhIMOMHAKLWAA (YHKUMM Tperaepa Ha POCCUNCKOM  PbIHKE),
nopy4MTenbLCTBO NPefoCTaBNeHO OCHOBHLIM NPOU3BOACTBEHHBIM akTMBOM — KOMOBuHaTtom MarHesnt. Tpevigep
Ha 3KCMOPTHbIX PbIHKAX N HEKOTOPbIE KOMNAHWW, MPUOBPETEeHHbIE HEAABHO, HE BXOAAT B YMCIO NOpyYnTEnen.

lMemp puwuH
TenegpoH: 258 7789

MaBen Mamawu +7 495 258 7708

BHeLWHSAA TOProens no-npexHeMy NPUHOCUT GonbLune Aoxoabl

BaHk Poccun onyGnukoBan nokasaTenu BHELUHEW ToproeBnu 3a desBpanb. Ee o6beMbl NpeB3oWwny Hawwmn OXuaaHus:
akcnopT coctaeun USD23.6 mnpg, nmnopT — USD14.2 mnpa. Bmecte ¢ Tem, canbgo TOproBoro GanaHca okasanocb
Heckonbko G6onee ckpomHbiM — USD9.4 mnpa. lMockonbky ueHa Ha HedTb npesbilwaeT USD60/6appenb, akcnopTHas
Bblpy4ka 6yaeT ocTaBaTbCsl BbICOKOW B KpaTKOCPOYHOM nepcnektnee. O6bemM uMnopTta Takke NpoaoIkvUT yBENUYMBaTLCS
6narogapsi ykpenneHuio pyonsi u pocTy notpebuTtensckoro cnpoca. Takum o6pa3om, Mbl OXMOAEM, YTO MECSYHblE
nokasartenu canb4o BHELUHETOProBoro 6anaHca 6yayTt coctaenate npumepHo USD10 mnpa, a roqoBon ypoBeHb, Ckopee
BCEro, okaxetcs npumepHo Ha USD20 mnpa Hwxke pesynbtata 2006 r. Tem He MeHee, faxe Ha TakOM YPOBHE canbAo
TOproBoro 6anaHca ocTaeTcsl OCHOBHbIM MCTOYHMKOM MPUTOKa MHOCTPAaHHOW BantoThl.

Bnadumup MNMaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

DoctuxeHunsa X5 Retail Group B nepBom KkBapTane

Buepa X5 Retail Group coobuwimna o6 oTkpbiTun 58 anckayHTeEpoB M 4 cynepmapKeToB OOLLel TOproBow nrollagbio
32.4 TbIC. kKB. M N0 uTOram nepsoro kBaptana 2007 r. Kpome Toro, koMmnaHus obbsBuna o 3aBeplleHnn pebpaHauHra
mMarasuHoB ceTn Mepkago (ceMb M3 Hux OyaoyT paboTatb noa BbiBeckow «[llsaTepouka» M aecatb — nog GpaHOoM
«[MepekpecTok»). 3a aTOT nepuoa pocT Bbipyyka like-for-like (6e3 yyeta HOBbIX Mara3uHoB) coctaBun 13%, U3 KOTOpPbIX
8% 6bino obecnedyeHo NPMPOCTOM 4Yucrna nokynatenewn u 5% — ysenuyeHnem cpegHen cymmbl Yeka. Mbl no-npexHemy
ONTMMUCTUYHO OLIeHMBAeM MnepcrnekTyBbl komnaHun. OnybnvMkoBaHHbIE NMOKa3aTenyu COOTBETCTBYIOT HALUMM OXWOAHWAM
KaK C TOYKM 3pEHMS HOBbIX TOProBbIX NMoWaaen, Tak n no nokasatento pocra like-for-like (12% npoTne nporHo3Hbix 11%
ans cetu Mepekpectok n 13% npoTne 8.5% ans Matepoukn).

X5 Retail Group Takke 06bsBMna o 3anycke nporpammbl Mo BbiKyny ddpaH4an3vHroBbIX CyrnepMapKeToB. [nsa aTow uenu
ObINO CO34aHO COBMECTHOE MpeanpusiTue, KoTopoe OObEeAMHWUT MarasviHbl, OCYLLEeCTBRsOWMe OeATeNnbHOCTb MOA
6paHaom komnaHun B YensabuHcke u EkatepmHOypre. Ha gaHHbin momeHT X5 Retail Group Bnageet 51% CI1, B 2008 r.
npegnonaraeTcs Bolkynutb ewe 24%, a 8 2009 r. — ocTasLytoCs JOMIO.

Hamanbsi 3a26030uHa
TenegoH: 258 7753
Anekcell 513biko8
UeaH Hukonaes

TMK v UHTepnann nnaHupytoT cnusaHne? BnusiHue Ha cnpagbl obnuraunm

AreHTcTBO Reuters BYepa npenofHecno clopnpus y4acTHUKaMm pblHKa, COOOLMB O MAaHUpyeMm CIWUSHUKM ABYX KPYMHbIX
TpyOHbIX KOMNaHu — poccuiickon TMK 1 ykpamHckoro UHTepnaiina. OduumnansHoro noaTBepXaeHust Hpopmaums noka
He nonyyuna. OCHOBHbIMM akTMBamu koprnopauun WHTepnainn (koHTponupyetcsi B. TuH4ykom) siBnsitoTcs TpyGHblE
3aBoabl B HxHegHenpoBcke, HoBoMockoBcke 1 Hukonone obuient npoM3BoACTBEHHON MOLLHOCTBIO OKOMO 1 MIH TOHH
(nopsigka 30% oT npom3BogcTBeHHOW MolHocT TMK).

CrouT, ogHako, y4ecTb, YTO 60OMbUMHCTBO omumansHO 06bABNAEMbIX COEMNOK MO CAWMSHMIO U nornoweHnio B Poccun
TaK M He OCYLLECTBISATCSH, HE FOBOPS yXe O caenkax, MHpopMaums O KOTOpbIX NOCTYMaeT He OT UX npeanonaraembixX
YYaCTHMKOB. TeM He MeHee, OfHWMX CMyXOB BMOSIHE A0CTATOMHO AN Cepbe3HOro W3MEHEHUs Crp340B [AONroBbIX
obs3atenbcTB. C Hallen TOYKM 3peHus, B JAHHOM Crlydae BNWsHWE Ha Cnpadbl BanoTHbIX U pybneBbiX MHCTPYMEHTOB
TMK 6yaeT oTpuuaTenbHbIM, NOCKOMbKY MHBECTOPbI U PENTUHIOBbIE areHTCTBa, BeposiTHee Bcero, obpartAT BHMMaHWe Ha
oXvaaemoe yBenuyeHvue OOMroBOW Harpysku, a He Ha Takue MOoNoXuTenbHble (DaKTopbl Kak yBennyeHne maclitabos
peatenbHoCcTN U addekTbl cuHeprnn. C Apyron CTOPOHbI, BEPOATHOCTb CMAUSHWUA W MOTMOLLEHUA YXXE€ B HEKOTOPOU
CTeneHn 3anoxeHa B TeKyLMX KOTUPOBKax, BCMeACTBME Yero pacluvpeHve cnpa3foB BpsAd nu OGyaeT 3HauvTenbHbIM.
B panbHenwem ctont oxugats 06paTHOrO CyXXeHUsi CNP3A0B, €Crn CTOPOHbI ONPOBEPrHYT MHOPMaLuio NnMbo Bce-Takn
coBepLuaT CAerkKy (4YTO NMONOXUTENbHO ckaxeTcs Ha dmnHaHcoBbIX pesynbtatax TMK).



Yxe B Te4YeHue HecKomnbkux MecsiueB r-H [MMHYyK pacnpopaeT cBOW yKpauHckue akTubl. AkumoHepbl TMK, B cBoto
oyepedb, COBCEM HEAaBHO C LIENbK YCUINEHUSI KOHTPOSMS BbIKYNUMM GNOKUPYHOLLMA NakeT akuui KOMMNaHuu. Takum
obpa3om, C SKOHOMMYECKOW TOYKM 3peHus Hanbonee BepOATHbIM BapMaHTOM pasBUTUSI COOLITUIA Mbl CHATAEM MOKYMKY
TMK KoHTponbHOro naketa akuui koprnopaumu VHTepnann. MoxHO Npeanonoxutb, YTO B Cllyvyae COBEpPLUEHUS COEerNKu
3HaunTenbHas ee yacTtb OyaeT (uMHaHCUMPOBATbLCSA 3a CYET 3aeMHbIX CPEACTB, YTO MpuBEAET K pPe3KoMy YBENMYEHUIO
oTHoweHus OJonr/EBITDA TMK (B HacTosiee Bpems 4yTh Boiwe 1.0). ManoBepoaTHO, YTO B Takor cuTyauum S&P unu
Moody's ckopo noBbICAT KpeauTHble pentuHrn TMK go gmanasoHa BB (Mbl mpegnonaranu, 4to 3TO Npou3onaeTt B
o6o3pumom ByayLiem).

Monb3a ot cuHeprum aktmeoB TMK n WHTepnaivina He cTonb oveBuaHa, HO Aencteus TMK moryT npmBecTu K pocTy
CTOMMOCTU MNPEeAnpPUATUIA YKPaMHCKOW Kopnopauum U MX AeHEeXHbIX MOTOKOB MPpU YCMOBWM, YTO KOMMaHWsM yaacTtcs
06oWTK AeNCTBYIOLME KBOTbI, OrpaHMYMBatoLLmMe BBO3 yKpanHCckux Tpyb B Poccuto.

lNasen Mamati
TenegoH: 258 7708

JIMKBngHoCTb
OctaTkv CpefcTB Ha Kop. cyeTax kpeauTHbIX opranuaaumil B LI PO (no P®), mnpa pyb. 401.0 4239 229 B
OctaTku CpeacTs Ha Kop. cyeTax kpeauT. opr. B LIb P® (Mockosckuit pervoH), Mnpa pyo. 285.4 3036 -182 @
OcTaTku EHEXHbIX CPELCTB KPeauT. Opr. Ha AenoauTHbIX cyeTax B LIb PO, Mnpa py6. 613.7 587.6 26.1 &%
Canbpo onepauyii LIb P9 ¢ BaHkoBckum cektopom, Mapa pyb. 75.3 34.7 406 &
3onoToBantoTHble pesepsbl Poccuiickont deaepauym, USD mMnpa 338.7 332.6 6.10 &
[leHexHas Macca, Mipg pyb. 3081.9 31112 293 &
Crasku no kpeauty "overnight” (% rogosbix) * 2.0/3.0 15/2.5 Hig -
EUBOR - 6 mecseB 4.08 407 0.0100 %
LIBOR - 6 month 5.36 533  0.032
MosPrimeRate - 1 mecs - % rogosbix 5.12 521 -0.090 =
MosPrimeRate - 2 mecsua - % ronoBbIx 5.40 542 -0.020
MosPrimeRate - 3 mecsua - % ronoBbIx 5.58 5.58 0.00 -
MosPrimeRate - 6 mecsiua - % rogosbix 5.36 533  0.032 4
AykumoHHoe aopasmeltierne OBP - cpeaHeBsBeLueHHas cTaka (% rogoBbix)** 517 528 -0.11 @»
IMpsimoe PEMO cpokom Ha 1 AeHb - cpefHeB3BeLLeHHas craska (% rofosbix)*™ 6.08 6.08 0.00 -
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mapa pyb.** 0.81 0.13 068 &
EUR/USD 1.3432 1.3357 0.0075 %
Odpmupmansblit kypc EUR/RUB (LIE P®) 34.7886 347102 0.078 &
OdpuumansHblit kypc USD/RUB (LB P®) 25.9210 259846 -0.064 @
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbi ¢ nocTaBKoi «cerogHs» - B MiH. gonnapos CLUA 871.9000 4704640 4014 &
O6bem Topros Ha BanioTHOM pbiHke (MMBE) — pacyeThl ¢ NocTaBkol «3aBTpay - B MiH. gonnapos CLUA 1,381.4450 995.7100  385.7 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* HIA 4.59/5.05 Hig ==
O6bem Topros KopnopaT1BHBLIMIA 1 MyHULMNanbHbIMK obnuraumami (skmiodas PIIC), mapa py6.* 11.9 6.40 550 4
061bem bupkeBbIX TOProB (CyBepeHHble pybreBble 3aMMcTBOBaHMS), MIpA py6.* 1.64 1.39 025 &
* [laHHble 3a nocreaHui TOPro.bIi AeHb.
** TMo utoram aykuvoHa 3a 30.03.2007.
***To utoram aykupoHa 3a 05.04.2007. lata ocpepTsl - 15.03.2007.

CbipbeBble TOBaphbl
BRENT USD/6pn 67.4 -1.56 -2.16 12.6 311 12.2
URALS USD/6pn 64.4 -1.51 -0.80 13.3 30.1 15.2
WTI USD/6pn 61.9 0.62 -6.14 3.10 14.6 1.40
AnomMrHIA USD/r  2849.3 1.06 2.90 5.00 2.20 0.60
3onoto USD/yHu,. 677.3 0.34 0.44 4.20 10.7 6.40
Hukenb USD/T 48 400.0 -2.02 8.04 14.2 48.9 452
Cranb (XonoaHbIi npokat) USDir  630.0 - - 0.00 8.60 8.60

Cranb (ropsumit mpokar) USDiT  567.5 - - 4,60 124 124
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[doxopgHocTb py6neBbix obnuraummn

O L LD R z fata [iopa- Darta 06bem erl:!,'MTHI:IV'I
A 2 I;/I'NT Hooch feHb cnpaa cnpaa ‘ otepTbl UMA  MOraweHus BbIMycka (S&ﬁ;ﬂ?:dry'sl
TR .. % 6.n. 6.n. 6.n. | ner MITH.py6. Fitch)
03 25057 103.77  -0.045 6.05 1.64 - - 251 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.80 0.054 563 -5.74 - - 1.02 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 10012 -0.030 6.20 0.92 - - 3.36 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 99.85 0.00100 6.01  -0.050 - - 1.93 29.04.09 580 41000 BBB+/Baa2/BBB+
003 26198 98.26 0.011 637 -0.24 - - 477 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 101.30 000 512 -4.75 - - 0.27 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.55 000 521 -4.20 - - 0.33 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.10 0.00 552 -1.30 - - 0.18 13.06.07 6.00 25806 BBB+/Baa2/BBB+
0d3 27026 101.15 0.00 599 -0.16 - - 1.81 11.03.09 700 16000 BBB+/Baa2/BBB+
0d3 46001 104.06 -021 555 224 - - 0.89 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0d3 46002 109.60 0.00 6.20 -0.14 - - 3.86 08.08.12 9.00 62000 BBB+/Baa2/BBB+
03 46003 110.05  -0.100 6.07 3.51 - - 245 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 66.50 000 7.10 0.11 - - 14.88 05.09.29 070 40000 BBB+/Baa2/BBB+
003 46014 109.05 0.00 6.37 -0.11 - - 5.29 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.10  0.0038  6.48 -0.13 - - 6.47 03.08.16 850 80000 BBB+/Baa2/BBB+
003 46018 111.01 -0.00050 6.56  -0.060 - - 8.56 24.11.21 9.00 76953 BBB+/Baa2/BBB+
003 46020 10249  -0.017 6.81 0.13 - - 12.80 06.02.36 6.90 39700 BBB+/Baa2/BBB+
MawwuHocTpoeHune
ABTOBA3-2 93.00 0.00 6.62 1.14 86 84 1.34 13.08.08 1.00 3000 -]
ABTOBAS-3 100.15 015 7.1 71.8 159 205 26.06.07 0.21 22.06.10 7.80 5000 -]
AgTonpubop 98.92 0.090 15.39 -17.5 982 995 31.10.07 0.53 29.04.09 12.80 500 -]
BKM 99.75 0.040 10.21 -3.89 455 450 1.08 04.06.08 9.75 1000 -]
Bonrabypmalu 99.88 0.00 11.57 0.35 601 617  10.10.07 048 08.10.08 11.00 600 -]
TA3-chuH 10055  -0.047 7.93 5.81 232 234 12.02.08 0.82 08.02.11 8.49 5000 -]
Tvopomatucepsuc 100.55 0.100 9.57 -9.98 392 387 27.05.08 1.06 24.11.09 9.90 1000 — -]~
[T-T3L-3 100.05 0.100 10.66 -10.9 504 500 0.95 18.04.08 10.45 1500 -]
[T-TOL-4 100.00 0.00 10.99  -0.060 496 500 2.16 02.09.09 10.71 2000 BV
EMK-1 100.00 015 9.56 -33.1 400 418 041007 048 02.10.08 9.35 1000 -]
VxMarw-2 100.78 0.075 12.98 -7.44 732 726 1.10 17.06.08 13.35 1000 -]
VpkyT-3 104.00 -0.094 754 3.07 139 138 3.04 16.09.10 8.74 3250 -- [Ba1/ -
Kamas-2 100.45 0.025 827 -2.01 249 247  19.09.08 1.39 17.09.10 8.45 1500 -]
KpvoreHmalw-2 99.85 0.00 10.51 0.44 498 539  10.07.07 0.25 08.07.08 9.75 500 -]
JIBP-UHTeptnHTpein 99.72 0.00 15.69 0.10 1005 999 29.05.08 1.04 26.11.09 14.90 300 -]
Jlomo-3 100.80  -0.100 10.82 235 526 547 16.09.07 0.44 05.09.09 12.50 1000 -]
Mur-1 100.45 000 755 -5.37 222 261 06.06.07 0.16 03.06.09 10.50 1000 —[-]-
Mul-2 100.98 0.025 7.92 -3.38 230 229 11.03.08 0.90 06.09.11 8.90 3000 -]
MoToBW.3aB0AbI 100.25 012 923 43.8 369 404 26.07.07 0.29 22.01.09 10.00 1500 — -]~
MoTtopocTpouTtens 99.95 0.030 1245 -7.64 689 709 20.09.07 045 19.03.09 12.00 800 -]
O3HA-1 100.08 0.030 10.91 -4.90 532 540 11.12.07 0.65 08.12.09 10.80 500 BV
OM3-5 102.37 042 784 -20.1 181 185  01.09.09 220 30.08.11 8.80 1500 -]
M3 100.40 0.075 874 -29.3 320 35 24.07.07 0.28 21.07.09 9.90 1200 -]
[MpomTpakTop 100.25 0.100 873 -45.6 320 363 05.07.07 0.24 03.07.08 9.75 1500 -]
[pomTpakTop-2 101.80 025 1017 -11.9 414 417 201009 2.18 18.10.11 10.75 3000 -]
PoceepTon 100.33  -0.022 8.91 347 333 343 27.11.07 0.61 26.05.09 9.30 800 -]
CantotOHepr 100.65 0.090 8.99 -14.2 340 347 0.69 25.12.07 9.80 3000 -]
CartypH-1 10040  -0.100 8.62 11.3 300 298 0.93 23.03.08 8.90 1500 -]
CartypH-2 100.97 0.020 832 -2.74 270 268 21.03.08 0.93 20.09.11 9.25 2000 — -]~
CeBCTABTO 100.37 0.12  8.00 -5.07 194 195 251 21.01.10 8.00 1500 -]
CTUH-cpuH-1 100.00 0.50 - - 44779 44,781 - 01.04.08 15.50 300 BV
TB3-3 100.85  -0.080 8.65 7.25 297 292 20.06.08 1.13 18.06.10 9.25 1000 -]
TeH3op 100.00  -0.100 12.54 10.5 690 685 20.05.08 1.03 17.11.09 12.20 500 BV
YpanBar3¢ 100.92 0.050 8.91 -3.91 311 310 1.41 30.09.08 9.40 2000 -]
YpanBar3¢-2 10048  -0.015 847 2.54 291 309 03.10.07 048 05.10.10 9.35 3000 -]
OMAnbsHC 100.50 000 857 -2.35 303 343 13.07.07 0.26 08.07.11 10.50 2000 -]
MeTannypruyeckue 1 aobbiBatowme

AmypwmeTann 101.90 011 923 -4.44 317 318 2.56 26.02.10 9.80 1500 BV
Benox-1 10020  -0.020 9.19 113 318 324 1.94 03.06.09 9.10 1500 -]
Koke 101.06 0.057  8.60 -3.00 258 263 2.07 16.07.09 8.95 3000 -]
Martesut 100.29 0.040 839 -22.7 286 336 21.06.07 0.20 18.12.08 9.85 1500 -]
MaupWHB-2 99.88 0.020 11.25 -3.29 568 577 0.61 27.11.07 10.80 1000 -]
Makeu-Tpynn 98.44 0.035 15.68 -6.89 1012 1,034 13.09.07 043 12.03.09 11.25 3000 -]
MeTap ®uH 99.99 0.79 13.33 -79.5 767 762 12.06.08 1.09 10.06.10 12.95 500 -]



e T — E z fata [iopa- [ara 06Bem erl:!MTHbIV'I
n PY! I;/lo . HOOCTI: aeHb cnpag cnpaa [ od)eprl umMAa  noraweHusa BbiMycCKa (s&ppe[&?:(;y's/
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
Meven-2 10263  -0088 759  3.18 148 147 16.06.10 2.80  12.06.13 840 5000 ]
M3 Ceposa 9985 015 902  9.16 308 313 177 27.02.09 875 2000 =fl=f=
HikTeHckoe-1 99.98  -0.055 1230  5.12 661 656 116 08.07.08 1225 400 ]
HikTeHckoe-2 100.12  -0.0050 12.46 1.34 694 743 21.0607 020  18.06.09  13.00 550 =f=f=
HM3 um.Kysomia 99.90 000 1152  0.100 508 626 16.08.07 035 140210  11.00 1200 ]
HOK-2 10020 0400 1251  -8.15 673 671 250008 138 220911 1230 400 =f=f=
OMK-1 101.64 0030 7.84  -3.09 A7 212 111 12.06.08 920 3000 -
PycAn-2 100.12 013 685 -119.0 197 204 011 20.05.07 800 5000 =f=f=
PycAn-3 10014 0050 7.2  -3.86 143 142 140 21.09.08 720 6000 Sy
CamapPesep3ason 100.00 000 1282  0.060 724 731 131207 065 101209 1250 600 =fl=f=
CB06CoKon-2 99.90 000 12.22 0.18 665 675 059 221107 1175 600 Sy
Cesepcrans 100.50 000 576 293 23 69 022  28.06.07 810 3000 BB-/Ba3/BB-
TexHukonb 10038 0050 984 514 420 415 140508 103 111109 1000 1500 Sy
TMK-2 100.16 0088 765  -5.08 168 174 185  24.03.09 760 3000 B+/B1/ --
TMK-3 100.58 010 736  -134 175 176 19.02.08 084  15.02.11 795 5000 B+/B1/ --
TYM-2 99.75 000 1064 326 541 573 020607 014  02.12.07 875 1000 =f=f=
zﬁﬁgéjgs"” Mpewus. 98.99 149 1333  -1524 767 761 12.06.08 1.09  10.06.10 1200 1500 Sy
XaitneHarong 100.80  0.0050 1240  -0.91 678 676 094 020408 1275 750 =fl=f=
yTn3-1 10228  -0035 758 273 191 186 18.06.08 113  16.06.10 950 3000 Sy
HedhTerazoBble
Tasnpom-4 10428 0031 665 -1.39 58 60 257 10.02.10 822 5000 BBB/A3/BBB-
Ta3npom-5 101.25 018 507  -377 49 32 050  09.10.07 758 5000 BBB/A3/BBB-
Taanpom-6 10075  -019 670 907 67 72 216 06.08.09 695 5000 BBB/A3/BBB-
Tasnpom-7 10034 0020 675  -0.92 T3 232 29.10.09 679 5000 BBB/A3/BBB-
Ta3npom-8 100.23 018 706  -4.80 80 79 386  27.10.11 700 5000 BBB/A3/BBB-
Wnrerpa-1 10150  -0.019 986 097 391 396 180 200309 1050 2000 Sy
Whterpa-2 10185  -015 1012  6.66 408 410 011209 230 291111 1070 3000 =f=f=
Wrepa 101.05  -0.048 821 7.06 263 272 064 071207 975 2000 Sy
Tykoitn-2 10119 0040 685  -1.79 81 83 236 17.11.09 725 6000  BB+/Baa2/BBB-
Tykoin-3 10012 0091 719 241 %2 91 396 08.12.11 710 8000  BB+/Baa2/BBB-
Tlykoiin-4 10093 0046 735  -0.91 9% 94 526 05.12.13 740 6000  BB+/Baa2/BBB-
Mapuiickuit HM3 10019 -0.010 1147 381 594 645 19.06.07 019 161208 1240 800 -
Moco6rras-chuk 10239 0075 888 694 318 310 118 211208 1075 1000 =fl=f=
HK AnbsiHe 10097  -013 865  6.12 262 265 16.09.09 224  14.09.11 892 3000 Sy
PyccHedTs 85.99 594 2034  -553.1 1449 1449 121208 154  10.12.10 925 7000 =fl=f=
CaxatpaHcHedTeras 10130 -0.020 10.93 1.76 527 522 040608 107 021209 1190 1500 Sy
CrpoifTpatcras 10208 0033 790  -333 21 217 114 25.06.08 960 3000 =fl=f=
Toan 99.60 018 1272 174 706 700 12.0608 109 101209 1200 2000 Sy
YamHedTpoa 100.60 000 934 -0.090 359 356 131 01.09.08 950 1500 =f=f=
®asToH-A3pO 100.00 000 1073  -0.070 513 516 310108 079 300709 1050 1000 Sy
MoTpebutensckue ToBaphbl

AnagyLIkuH-2 10145  -014 1197 660 594 596 251109 223 231111 1230 1000 =f=f=
AnTaH 99.25 000 1787 413 1234 1277 030707 023 300609  14.00 150 Sy
Awren (AV)-1 99.00 000 997 085 439 450 058  15.11.07 800 1200 =fl=f=
ApHecT OvH 100.10 000 777  -178 357 335 250407 004 290409 1030 600 Sy -
BanTuka-1 101.08  -0075 7.03 121 145 156 059  20.11.07 875 1000 =f=f=
BanTumop-3 100.25 016 872 -162.9 392 394 17.0507 010 150508 1125 800 Sy
BBJ-2 10370 0050 7.97  -1.70 181 179 315 151210 9.00 3000 B+/B1/ -
TOToK-2 10029 00086 10.03  -6.82 450 499 21.06.07 020 180609 1150 1500 -
[bIMoB 100.60 -0.0050 10.64 045 501 496 020508 099 301009  10.99 800 =f=f=
Vmapko 10000 0050 1073  -7.98 514 521 211207 067 191208 1050 1000 Sy
VpkTvwpom 100.30 000 351 -375 75 -9 005  27.0407  10.00 330 =fl=f=
ggf;:bmgx" 98.03 000 17.54 392 1199 1224 300807 039 260209 1150 1000 Sy
MKX-2 99.72 000 1246  -0.32 684 685 260208 085 250809 1290 1000 =f=f=
MKLLIB-1 10048 0015 494  -734 63 43 005  29.0407 1430 155 -
Haryp Mpogpykr-2 99.92  -0.082 11.12 133 553 560 181207 066 160609 1075 1000 =f=f=
Hupak-1 100.50 000 560  -143 83 84 010 160507 1080 1000 -
HyTpuHBsecTxona-1 10030 -0.100  9.51 58.6 401 453 120607 0.7  09.0609  11.00 1200 =fl=f=
Omena-XonaHr 100.21 000 1871  -0.44 1315 1,334 047 031007  18.00 50 Sy
0CT-2 94,83 156 108.31 -3743.2 10371 10,362  10.0507 008 080508 1290 1000 =fl=f=
Orey.niekapcTsa-2 99.70 000 1134 052 579 607 21.0807 036  17.0209 1025 1300 Sy
04aKoB0-2 99.58 046 900  -362 322 320 139 19.09.08 850 1500 =fl=f=
PecTopatc-2 99.75 000 1062  0.060 492 488 147 0207.08  10.00 400 Sy
PecTopatc-3 99.65 -0.085 1136  8.62 571 566 30.05.08 1.06 261110 1075 1000 =f=f=



e T — E z fata [iopa- [ara 06Bem erl:!MTHbIV'I
A 24 I.:/le Hoocﬂ, neHb cnpaa cnpan [ odepTel  UMA  noraueHus BbINycka (S&'ﬁ;n?:dry'sl
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
PycTexctunb-2 96.26 -0.15 16.54 14.7 1081 1,073 1.26 05.03.09 12.75 1000 -]
PycTexctunb-3 100.14 189 12.04  -4085 648 662 23.10.07 0.50 20.10.09 12.00 1200 -]
CAH WHTep6pio-2 100.68 0.025 7.82 -1.28 179 184 2.16 13.08.09 8.00 4000 ]
CuHeprus 99.10 0.080 12.84 -15.9 727 742 241007 0.51 22.04.09 10.70 1000 -]
Cnaprak-KasaHb 100.41 0.00 1276 -0.30 716 719 0.76 23.01.08 13.00 500 ]
Tarnocto 99.73 -0.15 10.92 395 537 560 07.09.07 0.41 06.03.09 10.00 1000 -]
YepemyLuku 99.98 0.00 1162 -0.070 601 600 03.03.08 0.87 02.03.09 11.30 700 -]
OpKOHMPOAYKT 99.95 0.00 11.76  -0.040 615 613  13.03.08 0.90 10.09.09 11.40 1200 -]
FOHMMMNK 101.30 030 9.34 -14.7 331 335  08.09.09 220 06.09.11 9.75 2000 -]
PernoHanbHbIe 1 MyHUUMNanbHble

AHrapck 112.00 0.00 3.06 -2.46 258 -267 1.05 21.11.08 14.00 150 -]
BaLukupus-4 10043  -0.020 7.08 418 163 175 0.43 13.09.07 8.02 500 BB/Bat/ -
BaLukupus-5 102.75  -0.040 6.95 1.64 91 94 2.30 04.11.09 8.02 1000 BB/Bat/ -
Benrop.o6bn.-1 105.62 0.16  8.01 -17.0 238 234 0.96 29.04.08 14.00 320 -]
Benrop.o6n.-3 101.90 000 799 -0.040 184 183 3.10 10.11.10 8.38 2000 -/
Benrop.o6bn.-4 99.78 000 823 -0.030 198 197 3.78 19.10.11 8.24 1020 -]
Bonr.obn.-2 10312 -0.025 8.18 1.44 250 235 1.12 11.06.09 11.99 600 -]
Bonr.o6n.-3 10442  -0.015 8.07 0.39 223 219 1.53 17.06.10 12.00 700 )]
Bonr.obn.-4 100.29 0.065 8.15 -2.52 206 203 2.73 19.05.10 8.10 550 -/
BopoH.061.-1 103.57 013 7.80 18.6 221 229 0.66 15.12.07 13.00 600 ]
BopoH.061.-2 111.00 231 671 1135 7 77 1.93 18.06.09 13.00 500 -/
BopoH.061.-3 106.97  -0.024 842 0.58 221 220 347 27.06.11 10.25 500 ]
WpkyT.06m.-1 100.75 015 7.31 52.1 178 214 0.28 22.07.07 10.00 825 B/ - /-
MpkyT.06m.-3 101.75  -0.030 7.87 1.94 209 200 1.36 17.12.09 9.50 1500 B/ - /-
WpkyT.06mn.-4 100.14  -0.017 7.72 242 213 204 0.74 23.10.08 8.00 900 B/ -/ -
WpkyT.06n.-5 99.50 012 7.90 -7.42 194 192 1.80 241110 7.75 3000 B/ /-
WpkyT.06n.-6 99.92  -0.100 8.12 714 231 217 1.45 26.05.10 8.25 1200 Bt/ -/ --
KabapauHo-bankapus 10252 -0.080 9.20 13.6 364 379 0.50 20.10.07 14.00 500 -]
KasaHb-3 101.40 216 756  -105.7 163 157 2.18 29.08.09 8.00 2300 -]
Kanyx.o6n.-1 100.86 012 784 17.8 226 232 0.68 24.12.07 9.00 300 e
Kapenna-9 99.95 0.00 815 -0.040 210 209 2.44 02.06.10 8.40 500 - /- [B+
Kuposckasi 065.-1 100.75  0.0088  7.96 -0.91 227 219 1.16 22.12.08 8.39 400 ]
Kuposckas 06n.-2 100.82 0.075 8.08 -5.88 229 221 1.39 24.09.09 8.45 600 -]
KnuHckuit paiio-1 100.00 0.00 1240 -0.43 798 781 0.06 03.05.07 12.00 200 ]
Komun-5 104.01  -0.042 732 4.07 173 179 0.68 24.12.07 13.00 500 -- /[Ba3/BB-
Komu-6 113.50 0.00 757 -0.41 146 142 2.82 14.10.10 13.50 700 -- /Ba3/BB-
Komu-7 108.34 -0.66 7.37 13.3 101 100 4.68 221113 10.00 1000 -- /[Ba3/BB-
Komun-8 100.25 000 741  -0.090 95 95 6.04 03.12.15 9.00 1000 -- /Ba3/BB-
Koctpom.obn.-4 103.08 0.065 7.71 -8.66 209 208 0.88 11.03.08 11.00 800 -/
Kpactopap.kp.-1 100.26  -0.065 7.27 60.4 253 252 0.10 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.60  0.0068 7.06 -0.83 143 135 0.96 01.10.08 7.00 3000 -]
KpacHosipck-3 101.45 0.00 6.95 -0.26 116 113 1.41 18.10.08 8.50 1000 e
JleH.o6n.-2 121.40 0.050 7.38 -1.83 125 122 2.95 08.12.10 14.01 800 B+/-- /B
Jlen.o6n.-3 129.22 0.00 726 -0.14 85 83 5.33 05.12.14 12.50 1300 B+/--/B
Junevkas obn.-1 100.15 0.00 6.81 -0.44 126 147 0.44 19.09.07 7.00 300 -/ -- BB-
Nunevkas o6n.-2 100.59 019 7.89 -6.79 176 174 2.96 19.07.11 7.95 1500 -/ -- [BB-
JIunevkas 06n-3 99.35 000 794  0.020 191 193 2.25 14.10.09 7.50 300 -/ -- [BB-
MaragaH-1 103.60 0.00 857 -0.51 281 278 1.34 15.09.08 11.00 450 -]
Mapuit On 99.90 020 856 1141 255 262 1.95 23.05.09 8.25 500 -/
MO-3 102.00 0.00 533 -4.30 22 6 0.36 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 10851  -0.060 6.65 2.56 69 73 1.82 21.04.09 11.00 9 600 BB/Ba3/ --
MO-5 10654  -0.065 6.71 2.86 70 68 1.96 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.21 015 7.04 419 83 82 3.36 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 10468  -0.025 583 1.33 17 12 1.09 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.60  -0.028 4.53 12.2 35 28 0.11 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.25 0.00 6.13 -0.63 28 28 1.55 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.30 0.00 6.33 -0.25 16 15 3.15 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.97 0.036  6.56 -0.75 14 13 5.52 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 102.70 0.00 5.04 -2.44 53 -38 0.53 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.86 0.030 6.27 -1.34 15 13 2.88 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 412 -4.61 -143 113 0.34 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.30 0.00 5.13 -1.26 52 57 1.05 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.89  -0.034 6.59 0.42 14 13 6.00 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.90 023 583 -126 15 -10 1.86 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 10245  -0.100 7.07 1.3 147 138 0.81 02.11.08 10.24 2500 - /- [B+
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Hwxerop.obn.-3 102.70 0.100  7.53 -3.37 138 136 3.07 20.10.11 8.70 2000 - |- [B+
HoBocu6.06n.-2 104.07 012 6.89 17.4 131 14 0.62 29.11.07 13.30 2000 -]
Hosocub6.06m.-3 101.79 0.060 7.24 -3.94 133 134 1.68 15.12.09 8.50 2500 -]
Hosocnbupck-3 110.06 0.18 7.34 -9.29 133 138 2.00 14.07.09 13.00 1000 B/--/--
Camap.obn.-2 98.95 0.00 7.36 0.010 121 121 3.06 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 101.67 011 7.34 3.15 110 109 3.70 11.08.11 7.60 4500 BB-/Ba2/ --
Tawm6oBckas o6n. 99.98 017 826 13.1 247 245 1.40 27.09.08 8.00 400 -]
Teep.o6n.-3 100.74  -0.013 7.68 0.87 183 183 1.54 30.11.08 7.95 800 -]
Tomck.06m.-3 101.13 000 7.84 -1.06 228 244 0.49 13.10.07 10.00 600 -]
Tomck.06n.-4 99.26 0.060 7.60 -3.40 160 165 1.90 09.11.09 8.00 900 -/
Tomek-1 100.50 0.00 11.61 -0.32 604 614 0.60 22.11.07 12.00 300 e
Tynbckas 06n.-1 103.12 0.025 7.15 -1.44 13 119 2.04 28.06.09 8.50 1500 -]
Yamyptus 100.38  0.0050  8.10 -0.33 223 224 1.60 27.12.08 8.20 1000 e
Yeha-4 102.64  -0.065 7.98 5.57 232 2271 1.08 03.06.08 10.28 500 B+/ -/ --
Xabap.kp.-6 101.00 0.095 7.07 -6.34 120 116 1.58 24.11.09 8.00 1000 -]
XMAO-2 106.00 0.00 6.50 -1.27 86 80 1.05 27.05.08 12.00 3000 BB+/--/--
Yysaluns-4 108.50 017 773 8.65 178 182 1.80 27.03.09 12.33 750 -]
Yysavums-5 102.43 0.030 729 -0.92 106 106 3.54 05.06.11 7.85 1000 -]
AkyTns-3 105.46 0.073 736 -7.60 169 164 1.12 17.06.08 12.00 800 -/ - [B+
AkyTna-5 100.04 0.00 6.76 -12.0 267 246 0.03 21.04.07 8.00 2000 - /- [B+
AkyTns-6 107.01 0.030 7.08 -1.64 105 106 2.21 13.05.10 10.00 2000 -/ - [B+
Axyna-7 102.77 0.038 7.58 -0.85 121 121 471 11.04.13 7.95 2500 - /- [B+
AHAO 104.40 0.100  6.55 -8.71 83 79 1.25 03.08.08 10.00 1800 BB+/--/ -
AAp.o6bn.-2 101.20 027 767 1135 215 258 0.23 03.07.07 12.78 1000 -]
fAp.obn.-4 106.04 0.039 7.28 -2.40 129 134 1.90 26.05.09 10.50 1000 -]
AAp.obn.-5 99.73 0.054  7.92 -3.51 204 205 1.62 30.12.08 7.75 500 -/
AAp.obn.-6 99.15 0.072 784 -3.05 178 172 2.53 19.04.11 8.50 2000 -]
Po3H1yHas 1 onToBas TOProBns

AsTOMUP 100.37  -0.041 10.93 10.2 538 562 04.09.07 0.40 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.75 0.00 10.36 -0.31 476 480 22.01.08 0.75 21.07.09 10.99 1000 e
AJMNW-Uusect 100.22  -0.050 10.57 13.9 502 529 24.08.07 0.37 21.08.09 10.99 1500 -]
Anrekv 36.6 101.30 0.10 10.14 -9.26 445 440  01.07.08 1.16 30.06.09 9.89 3000 -]
Apbart 100.10 0.00 10.07 -0.98 454 503  22.06.07 0.20 20.06.08 10.50 1500 /-
BanaHa-Mama 100.09  -0.060 11.36 12.2 579 593  26.10.07 0.52 23.10.09 11.25 1000 -]
Benaskomnnekt 98.75 0.00 14.40 0.52 878 873 24.04.08 0.95 22.10.09 12.60 500 -]
Buktopus 99.95 -0.28 10.68 17.8 479 481 1.66 29.01.09 10.40 1500 -]
[Jlet mup-L| 100.38 013 861 -2.39 217 215 5.87 26.05.15 8.50 1150 -/
[x3¢ Cu 100.26 016  9.26 12.2 347 344 231008 1.41 20.10.11 9.25 2000 -]
[x3chCu-2 98.00 -1.98  10.46 536.1 491 508 0.39 04.12.07 5.00 1200 B-/--/--
[lnkas Opxupest 100.00 0.00 11.64 -0.18 778 784 12.04.07 0.00 09.04.09 11.30 1000 e
[lnken 94.79 026 11.21 -8.96 500 501 3.36 17.03.11 9.25 3000 -]
[nkeunc 100.05  -0.045 10.97 171 543 580  20.07.07 0.28 20.07.09 11.00 1800 e
[lomo-®uH 99.55  -0.025 13.45 3.54 784 786 0.82 14.02.08 12.50 1000 -]
EBpoceTb-2 99.97  -0.024 10.53 413 494 503  04.12.07 0.63 02.06.09 10.25 3000 -]
Epannas Epona 99.80 0.00 11.19 0.11 541 537 16.10.08 1.37 14.10.10 10.75 1200 -]
Mmnnoaus 99.53 013 1317 -45.2 763 796  01.08.07 0.31 30.07.08 11.30 300 -]
WHkom-Naga-1 100.00 0.00 1253 0.00 695 706 0.60 22.11.07 12.00 700 -]
WHkom-Napa-2 99.99  -0.010 1255 1.49 695 696  15.02.08 0.81 12.02.10 12.00 1400 -]
WHnpowm-1 100.25 0.00 - - - - 0.03 20.04.07 2.00 500 -/
WHnpom-2 100.55 0.100  8.70 -40.3 317 354 19.07.07 027 15.07.10 10.70 1000 -]
WHnpom-3 100.27 0.020 835 -234 339 351 23.05.07 0.2 18.05.11 10.70 1300 -/l
Kapycenb 101.61 014 8.72 10.5 294 292 18.09.08 1.38 12.09.13 9.75 3000 -]
Koneiika-1 100.60  -0.050  9.16 4.59 348 344 1.13 17.06.08 9.40 1200 B-/--/--
Koneitka-2 99.38 -046  9.38 29.2 345 348  18.02.09 1.72 15.02.12 8.70 4000 B/ /-
Kopa 99.80 0.00 12.85 0.14 726 730 15.01.08 0.72 14.07.09 12.00 1000 -]
JlaBepHa 100.28 0.00 - - - - - 08.04.10 11.25 1000 -]
M.Bupeo 100.50 0.00 9.32 -0.27 374 385 21.11.07 0.59 18.11.09 10.00 2000 -]
Martut 10260  -0.097 7.73 6.31 190 189 1.49 19.11.08 9.34 2000 -]
Mapra-1 90.55 -0.82 26.52 108.3 2088 2,082 1.01 22.05.08 14.84 700 -]
Mapra-2 96.96 0.82 3481 -654.0 2945 2986 07.06.07 0.16 06.12.09 11.75 1000 -]
Mapra-3 90.21 -2.57 2889 4470 2329 2331 01.02.08 0.78 02.08.11 13.00 2000 -/
Matpua 9769  -0.060 27.81 66.4 2229 2282 13.06.07 0.18 10.12.08 12.32 1200 -]
MUP-®uH-1 100.14 0.13  10.51 -20.3 492 498 0.69 27.12.07 10.50 1000 -/
MoHeTka 99.59 027 11.71 -49.8 613 625 15.11.07 057 14.05.09 10.70 1000 e
HosYepem-2 99.05 095 11.07 22376 690 668 24.04.07 0.04 22.04.08 12.00 300 -/
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IMepekpecTok 100.14 0.00 762 -0.61 208 249  10.07.07 0.25 08.07.08 8.15 1500 -]
lMpotek 99.35 0.100 940 -4.66 336 338 04.11.09 227 02.11.11 8.90 5000 -]
MaTtepoyka 108.90  -0.024 8.29 0.65 222 219 2.60 12.05.10 11.45 1500 BB-/B1/ -
laTepoyka-2 103.60  -0.088  8.31 2,177 214 213 3.13 14.12.10 9.30 3000 BB-/B1/ -
Camoxsan 99.98  -0.025 11.74 2.87 611 607 23.04.08 0.96 21.10.09 11.40 1500 -]
CaHBait 100.19  -0.010 10.46 427 513 552  06.06.07 0.16 03.12.08 11.66 1000 — -]~
Copyc 99.78 <012 11.02 234 545 557  08.11.07 0.56 05.11.09 10.20 1200 -]
CTOMNY.racTpOHOMbI 99.90 0.00 885 0.040 310 308 21.08.08 1.31 20.08.09 8.60 1500 — -]~
TexHocuna 99.72 0.22 10.51 =215 485 480 29.05.08 1.07 26.05.11 10.00 2000 -]
Q0OKO-2 100.60  -0.100 9.89 13.5 429 432 25.01.08 0.77 22.01.10 10.50 1500 BV
H0TC-2 97.00  -0.040 38.71 99.4 3359 3,383 29.05.07 0.13 25.11.08 11.50 1200 -]
CenbCckoe X03AUCTBO
Arpuka 99.99  -0.010 12.15 1.1 653 650 01.04.08 0.95 29.09.09 11.80 1000 — -]~
Arpokom 99.00 0.00 16.11 6.79 1058 1,105 26.06.07 0.21 21.06.11 10.75 1500 -]
AlpoCoto3 100.10 0.00 1291 -1.93 793 807 24.0507 0.12 21.05.09 13.28 500 BV
ArpOXOnANHT 99.80 -0.20 1445 82.5 892 929  20.07.07 0.27 24.07.09 13.00 1000 -]
Apkaga-1 99.94  -0.060 13.67 29.8 815 860 29.06.07 0.22 28.06.08 13.20 600 -]
Apkaga-2 100.00 0.010 13.63 -3.14 808 835 22.08.07 0.37 20.02.09 13.31 700 -]
Benrpaxkopm-1 100.25 0.00 10.91 -0.22 533 541 041207 0.63 02.12.08 10.90 700 -]
Benbiit (perat 100.05 -0.15 15.20 26.0 961 969 13.12.07 0.65 17.12.09 14.50 1000 -]
Bonwe6Hblit Kpait 100.02 0.00 11.74  -0.070 616 625 041207 0.62 02.12.08 11.50 500 -]
Moccenbnpom 99.95 0.020 13.44 -11.9 791 844 15.06.07 0.18 12.12.08 13.00 1000 -]
MsicKopn EBpocepsuc-1 99.98  -0.067 13.93 11.3 835 842 0.67 18.12.07 13.25 1500 — -]~
Oro-arpo-1 100.04 0.040 1422 1317 1010 988 0.03 22.04.07 15.50 1100 -]
Oro-arpo-2 99.40 0.15 13.79 -11.2 795 794 1.52 25.02.09 12.95 1200 —[-]-
Paarynsin-1 98.00 0.00 - - 8965 8,967 - 02.10.08 1.00 2000 -]
Paarynsin-2 100.20  -0.040 10.28 4.35 465 463 01.04.08 0.95 27.09.11 10.25 2000 BV
Pycarpo 100.90 140 788  -1223 216 213 1.22 19.07.08 8.50 1000 -]
CaxapKomn 98.95 -0.28 14.26 30.2 863 857 13.05.08 1.00 10.11.09 12.75 2000 -]
Cw6.arpapH.rpynna 100.02 -0.57  11.95 104.3 637 648 21.11.07 0.60 20.05.09 11.50 400 e
CoppyxecTso 99.85 0.050 10.79 -2.40 476 479 219 22.10.09 10.45 2500 -]
Yepku3oso 99.18 -0.62 948 34.2 348 354 0206.09 1.94 31.05.11 8.85 2000 -]
CTpouTenu 1 aesenonepbl
AzamaHT 100.00 0.00 1258 -0.11 693 687 1.07 05.06.08 13.10 500 BV
AnamaHT-2 100.04  -0.0050 11.23 3.21 625 639 24.05.07 0.12 20.05.10 11.25 2000 -]
'nMocCrpoit-2 100.91 0.052 9.56 -13.9 401 421 20.09.07 045 17.03.11 11.50 4000 -]
[KC ®XC PB 99.50 0.00 13.20 0.40 762 772 27.11.07 0.60 24.11.09 12.00 500 -]
VHkoM®UH-1 100.06  -0.030 13.64 2.26 780 778 1.51 28.03.09 13.10 1250 -]
VHTekoMHB-1 100.00 0.00 10.72 -1.48 641 620 0.05 29.04.07 10.70 3000 -]
Kamckas gon.-2 100.57 0.020 12.93 -4.91 737 752 0.50 17.10.07 13.50 200 BV S
Kamckas gon.-3 100.31 0.080 12.22 -51.5 669 722 15.06.07 0.18 04.06.09 13.50 500 -]
JleHCneuCMY-1 101.05 -0.23 10.26 25.5 464 460 24.04.08 0.92 22.04.10 11.75 1000 B/-/--
JleHCneuCMY-2 101.14 -0.34 1042 29.1 471 467  23.07.08 1.21 20.01.10 11.44 1500 B/ - /-
JICP WHeect 101.75 000 924 -0.43 359 354 03.06.08 1.08 08.12.09 10.70 2000 BV
MeTpocTpoit 100.55 0.00 8.02 -0.19 239 237 28.03.08 0.95 23.09.11 8.47 1500 -]
M-WHpyctpus 100.00 0.080 12.52 -24.5 697 724 21.08.07 0.36 16.08.11 12.25 1000 -]
Mupakc 102.09 011 930 8.46 356 353 1.28 19.08.08 11.50 1000 -- IB2/B
Mupakc-2 103.48 -0.12 958 5.55 355 359 2.20 17.09.09 10.99 3000 -- IB2/B
lMepecseT-UHB-1 101.86 0.16 14.11 -40.6 855 874 0.47 02.10.07 17.50 200 -]
MWK-5 100.17  -0.080 8.93 68.8 400 410 22.05.07 0.12 20.05.08 10.20 1120 -]
Py6uH 100.20 0.00 12.07 0.030 651 666  16.10.07 0.49 13.10.09 12.15 1200 -]
Cygap-KasaHb 100.10 0.00 12.76 -0.24 714 712 01.04.08 0.95 31.03.09 12.50 900 — -]~
FOCKK 99.90 0.00 14.69 0.44 916 960 03.07.07 0.23 01.07.08 14.00 600 -]
TenekoMMyHUKaLum

Apkten 100.00 0.00 12.62 -0.30 700 693 18.07.08 0.91 17.07.09 13.00 200 -]
BailkansecTkom 101.05 0.00 468 -11.0 68 27 0.16 07.06.07 11.43 300 -]
BonraTen-2 101.57  -0.0037 7.29 0.080 145 145  02.12.08 1.54 30.11.10 8.20 3000 BB-/ -/ -
BonraTen-3 103.05 012 733 5.01 129 128 2.35 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 101.65 0.100 7.44 -4.85 141 145  08.09.09 221 03.09.13 7.99 3000 BB-/ -/ --
[anbCesb-2 103.71  0.00076  7.61 -0.14 153 151  02.06.10 2.69 30.05.12 8.85 2000 -/-/B
[anbCes3b-3 101.75 0.00 7.46 -0.17 168 163 1.40 03.06.09 8.60 1500 -/-/B
MrTC-4 100.04 -023 598 518.8 178 156  25.04.07 0.04 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.68 0.00 320 -9.48 -191  -168  29.05.07 0.13 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-3 102.33 0.00 6.95 -0.56 133 129 0.95 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 100.18 000 7.31 -0.14 175 193 0.48 03.10.07 7.50 1500 BB-/ - [B+



. fata [iopa- [ara 06Bem KpeauTtHbIM
RonroBoit UHCTPYMeHT I:’:: "o:m’ nehb cnpaa cngan [ odepTbl LMA  NoOraiweHus BbINycKa (S&'ﬁ;n?:dry'sl
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
C3T-3 102.00 0.00 7.08 -0.81 147 147 28.02.08 0.86 24.02.11 9.25 3000 BB-/ - /B+
CubTen-4 101.28 0.010  6.96 -11.0 143 185 0.24 05.07.07 12.50 2000 - [--[B+
CubTen-5 101.73 0.020 7.58 -2.46 195 190 0.98 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.40 0.099 7.69 -1.73 191 189  18.09.08 1.39 16.09.10 7.85 2000 - [--[B+
CubTen-7 102.15 0.00 7.66 -0.14 166 172 1.92 20.05.09 8.65 2000 - [--[B+
CMAPTC-2 100.03 0.00 14.04 -0.28 851 898 0.21 26.06.07 14.00 500 -]
CMAPTC-3 99.50 -0.35 15.78 84.5 1022 1,040 02.10.07 048 29.09.09 14.10 1000 -]
TatTenekom-3 100.48 0.00 5.15 -25.6 64 52 0.07 06.05.07 11.75 600 -]
YPCW-4 10160  -0.021 7.14 243 157 170 0.54 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 102.00 0.060 7.25 -6.78 162 158 0.96 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 100.82 0.015 7.79 -1.15 196 195 20.11.08 1.50 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.50 0.050 7.69 -3.03 173 178  17.03.09 1.82 13.03.12 8.40 3000 BB-/ - [B+
LleHTpTenerpac-3 100.90 0.00 957  -0.040 361 366 1.82 01.04.09 9.75 700 B/ - /-
LITK-4 113.64 -027 754 114 152 156 2.08 21.08.09 13.80 5623 B/ -- B-
LITK-5 101.48 0.070  7.08 -5.67 131 129 02.09.08 1.34 30.08.11 8.09 3000 B/ -- /B-
IOTK-3 101.92 043 7.03 -93.0 147 164  09.10.07 0.50 10.10.09 10.90 3500 B-/B1/ -
IOTK-4 103.69 0.034 776 -2.79 193 185 1.51 09.12.09 10.00 5000 B-/B1/ --
TpaHcnopTHble
KAAL-2 100.78 014 935 -25.1 377 388 22.11.07 0.60 22.05.08 10.50 3000 B-/ -/ -
MMK-TpaHcdun 100.92 0.00 10.95 -0.14 525 521 117 10.07.08 11.50 650 -]
PXn 12 103.75 0.00 6.86 -0.22 82 77 2.24 30.06.12 838 12570 BBB+/A3/BBB+
PX0-2 101.27 0.022 580 -4.45 22 31 0.64 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 104.10 013 6.72 -5.63 68 70 2.37 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[O-4 100.14 0.00 584 -1.20 32 85 0.18 14.06.07 6.59 10000 BBB+/A3/BBB+
PX[-5 100.18 0.080 6.66 -5.02 75 78 1.69 22.01.09 6.67 10000 BBB+/A3/BBB+
PX[-6 101.62 0.044  6.95 -1.46 78 7 3.13 10.11.10 7.35 10000 BBB+/A3/BBB+
PX[-7 102.79 0.060 7.06 -1.36 71 7 4.54 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 100.18  -0.0050 11.26 0.93 572 602 09.08.07 0.33 05.02.09 11.65 2500 BV
OiiptOHMoH 98.84 013 2788 -126.9 2314 2313 15.05.07 0.10 10.11.09 13.00 1500 -]
HOTalip-2 100.00 012 978 -14.8 417 416 11.03.08 0.89 10.03.09 9.45 1000 -]
PuHaHCOBblEe

AbconioT baHk-2 100.36 013 835 -61.1 282 326 0207.07 0.23 30.06.08 9.70 1000 -- B1/B
AVKK 106.55 0.00 6.83 -0.64 100 99 1.50 01.12.08 11.00 1070 BV
AVXK (Kem.o6n.)-2 100.30  -0.025 9.09 0.83 293 291 3.15 23.08.11 9.00 1000 BV
AVKK-2 110.05 030 712 -12.0 107 108 247 01.02.10 11.00 1500 -]
AVKK-3 105.08 0.00 7.16 -0.28 114 113 2.05 15.10.10 9.40 2250 -]
AVDKK-4 10550  -0.020 7.54 0.44 126 125 3.95 01.02.12 8.70 900 -]
AVKK-5 100.00 0.00 755 0.010 126 125 4.16 15.10.12 7.35 2200 -]
AVXKK-6 100.31 0.00 754 0.0100 116 115 4.96 15.07.14 7.40 2500 -]
AVDXKK-7 101.53 0.00 7.62 0.00 120 118 5.62 15.07.16 7.68 4000 -]
AVKK-8 101.52  -0.0023  7.52 0.030 114 114 15.0314 4.99 15.06.18 7.63 5000 -
AVKK-9 100.52 0.029 7.60 -0.55 119 118  15.0215 546 15.02.17 7.49 5000 -]
AK BAPC-2 100.08 0.040  8.06 -14.5 252 287 26.07.07 0.29 22.01.09 8.25 1500 -- [Ba3/BB-
AkunbaHk 100.10 0.00 10.23 -15.1 600 579 26.04.07 0.04 23.04.09 12.62 600 BV
Bank PK 07 (CLN) 101.50 0.00 529 -4.94 -5 10 0.29 27.07.07 10.50 3500 -- IB2/B-
BaHk Cotos-1 101.62 -024 783 247 220 216 0.99 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 10050  -0.030 8.31 1.36 227 230 2.30 05.10.09 8.37 2000 B-/B1/ -
BaHk Cl6 100.09 013 939 -72.8 387 438 17.06.07 0.19 22.06.09 9.60 1000 - [B1/ -
BaHKun®uH 99.30 0.00 10.70 0.45 511 518  21.12.07 0.68 19.12.08 9.25 500 - [--ICCC+
BaHk[MpoekT®nHaHe 100.38 0.025 11.86 -8.75 631 660 16.08.07 0.34 12.02.09 12.50 500 -]
BEPP 108.80 0.00 6.33 -0.42 30 33 2.26 11.10.09 10.00 575 -- [Baa3/ -
BTB 09 101.40 0.00 6.34 -0.070 35 42 1.90 13.04.09 7.00 10000 BBB/A2/BBB+
BTb-4 100.00 -0.15  6.39 17.0 77 75 20.03.08 0.93 19.03.09 6.30 5000 BBB+/A2/BBB+
BTB-5 100.35 0.00 - - - - - 17.10.13 6.20 15000 BBB+/A2/BBB+
BTb-6 100.00 0.00 6.66 -0.030 113 150  18.07.07 0.27 06.07.16 6.50 10000 BBB+/A2/BBB+
[a3baHk 100.15 0.050 10.46 -8.89 489 500 20.11.07 0.59 25.11.08 10.50 750 - IB2/ -
l"a3npombaHk-1 99.47 021 739 -6.56 19 119 3.36 27.01.11 7.10 5000 BBB-/Baa2/ --
[a3npombaHk-2 100.14  -0.060 6.39 9.89 81 91  28.11.07 0.62 20.11.13 6.54 5000 BBB-/Baa2/ --
DenbtaKpeaut-1 100.50 000 699 -0.040 95 97 240 01.12.09 7.09 1500 -- [Baa2/ -
Xuncouunoteka 100.05  -0.055 11.70 11.4 613 628 25.10.07 0.52 22.10.09 11.50 600 -]
3eHuT-2 100.40 0.100 8.31 -6.17 238 242 1.74 16.02.09 8.39 2000 --/B1/B
3eHuT-3 100.31 0.062 8.04 -11.3 246 258 14.11.07 0.58 09.11.11 8.45 3000 --B1/B
VmnakcHaHk-2 100.00 0.00 7.50 1.65 341 320 21.04.07 0.03 20.04.08 7.50 1000 BB+/Baa2/BBB-
MmnakcbaHk-3 100.10 -025 813 272.5 344 340 13.05.07 0.09 13.11.09 9.25 1300 BB+/Baa2/BBB-
MHBecTTOproaHk-2 100.06 0.00 878 -35.7 480 466  17.04.07 0.02 14.10.08 12.00 350 -



[lonroBoi MHCTPYMEHT

Keap KB-1

Kenp KB-2

KT ®uH
KMB-baHk-2
Jloko-baHk-2
Macrep-BaHk-2
Mactep-BbaHk-3
MOM-baHk-3
Mepnsenb-®uH
M3b

MWA-2

MWA-3

MKB-1

MKB-2

MITK

MMB-2
MockommepubaHk
MocO6nknoTAreHcTBO
MocO6nknoTAreHcTBo-2
MocobnTpact
Homoc-6

Homoc-7
OprpachaHk
OTkpbITHe
[MeTpokommepL-2
Mpobu3baHk-5
Ipomca6-4
PeHuHC duHaHe
Pocbark-1
PCXB-1

PCXB-2
PTK-TnanHr-4
PTK-ITnanHr-5
PycCrang-3
PycCraHg-4
PycCraHg-5
PycCraHg-6
PycCrang-7
PycdunaHc-1
PycduHaHc-2
Pycb-bark
CeBepHas KasHa-1
CnaBuHBecT6aHK-2
CobuHbaHk
ConuaapHocTb
Cnypt6-1
CypocTpouTenbHbIi GaHk
COWHB.-2
Tat-MHK
TatchornbaHk-3
TpaHckanuTanbaHk
TypanAnem ®uh-1
YBPuP-2
Ypan/usLlentp
YPCA BaHk-2
YPCA BaHk-3
YPCA BaHk-5
®uHanc WHTep-2
®uHaHCKOHTPaKT
XKob-2

XKoB-3

XKob-4
Llentp-UHBECT
OkcnobaHk 07 (CLN)

LieHa

% ot
HOMWHana

100.00

99.99
102.75
100.70
100.28
100.11
100.44
100.25
100.30
100.02
100.40
100.60
100.04
100.30

99.78
100.22
100.57
101.51
100.50

99.85
100.65
100.27
100.10

99.28
100.30
100.25
100.25

98.85
101.05
100.25
101.83
100.01
100.30
100.12
100.35
100.42

99.90
100.36
101.15
100.64
102.12
100.50
100.05
100.00
100.08
100.00
100.42
100.00
100.00
101.11
100.30
100.13
100.28

99.00
100.40
101.60
102.57
100.00

99.23

99.98
100.15
100.80
100.60
100.50

0.00
0.00
-0.050
0.050
0.00
-0.080
0.24
0.00
0.090
-0.18
0.00
0.025
-0.0050
-0.050
0.010
0.00
-0.0050
-0.64
0.00
-0.68
0.14
-0.0087
0.00
-0.025
-0.20
0.00
0.050
0.18
0.045
0.00
-0.11
-0.13
-0.050
0.00
0.35
0.074
0.00
0.39
0.00
0.00
0.086
-0.070
0.050
0.00
0.075
0.00
-0.030
0.00
0.00
0.060
-0.100
0.00
0.030
0.00
0.00
0.045
0.12
0.00
0.00
-0.24
0.020
-0.016
0.068
0.00

HOCTb
%
12.00
11.63
8.38
742
10.80
10.88
11.29
719
12.77
11.89
8.54
8.04
9.63
10.12
18.17
6.31
8.53
8.59
7.97
9.30
8.19
7.97
6.02
12.00
8.53
9.27
7.87
12.01
7.30
715
7.50
8.98
8.02
8.16
7.98
8.34
8.52
8.26
7.01
7.20
8.98
10.04
9.07
12.31
11.05
9.56
8.73
8.60
11.26
8.37
8.33
7.84
10.14
13.91
7.95
8.95
9.56
7.62
14.38
8.69
9.67
9.71
9.10
10.65

LeHb
6.n.

0.020
-0.090
3.04
-3.41
-0.35
65.1
411
-0.42
-25.7
324
-0.010
-8.12
6.72
8.24
9.32
-0.010
0.37
25.3
-0.030
435
-43.0
1.18
0.020
2.01
9.71
-0.44
-9.63
-20.4
-2.85
-0.080
3.42
25.0
14.1
-0.36
-42.7
-5.95
-0.11
-44.3
-0.11
-0.090
-5.28
15.2
-95.1
0.060
-13.2
0.070
10.9
0.040
-0.030
-11.4
75.3
0.020
-15.4
1.10
-3.39
-2.49
-3.33
-0.19
1.42
252.2
-1.64
1.15
-12.9
-1.18

cnpag
6.n.
644
601
253
157
517
587
571
163
722
632
281
249
543
454
1394
71
295
251
183
338
265
238

619
250
372
230
639
137
148
130
338
247
261
236
256
298
264
116
135
302
448
473
674
546
399
320
307
566
279
326
180
461
834
243
294
333
206
883
395
389
393
353
511

Z

cnpag

6.n.
662
600
253
157
513
603
580
180
746
643
277
274
521
462
1,372
72
303
246
178
338
293
245
13
617
254
397
243
636
140
144
130
338
276
289
236
254
326
262
116
135
307
466
453
685
655)
410
362
352
568
290
346
184
503
848
295
301
330
229
908
394
387
390
365
512

[ [ata
ochepThl

18.03.08

03.12.08

25.05.07
05.12.07
04.10.07
05.09.07
16.11.07

30.08.07

06.12.07
26.04.07
13.02.08
05.12.07

18.12.07

02.09.07

01.04.08

16.08.07

11.09.08
15.08.07
25.03.08

05.10.07
30.04.07
14.11.07
04.12.07

05.07.07

20.11.07
27.05.07

05.07.07
24.10.07
15.06.07

15.05.07
18.09.08
15.10.08
10.11.07

Oiopa-
uma

net

0.48
0.90
1.56
1.54
0.97
0.12
0.63
0.48
0.40
0.57
1.26
0.38
0.04
0.63
0.04
0.83
0.63
2.62
297
1.69
0.35
0.67
1.76
1.46
2.20
0.37
0.54
0.95
1.74
1.1
3.34
0.80
0.35
0.37
0.88
1.36
0.35
0.94
1.54
1.54
1.81
0.48
0.06
0.57
0.63
0.58
0.24
0.22
0.80
0.60
0.13
2.32
0.24
0.51
0.18
1.94
3.60
0.42
0.40
0.10
1.36
1.40
0.56
0.40

[ara
noraweHus

05.10.07
15.09.09
18.12.08
30.11.11
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
25.04.07
04.06.09
23.07.09
11.02.09
10.12.08
21.12.10
07.09.11
26.09.09
16.08.07
16.06.09
10.02.09
11.11.08
31.08.09
29.04.09
01.11.07
30.03.10
15.02.09
04.06.08
16.02.11
08.04.08
12.08.10
22.08.07
03.03.08
09.09.10
09.02.11
20.09.11
02.12.08
02.12.08
19.03.09
05.10.09
27.10.08
13.05.09
01.12.09
15.11.07
02.07.09
29.06.07
06.02.08
19.05.09
01.06.09
06.10.09
02.07.09
28.10.09
12.12.08
04.06.09
18.10.11
12.09.07
04.09.07
11.05.10
16.09.10
12.10.11
11.11.09
03.09.07

11.50
11.15
10.00
7.75
11.50
11.75
11.75
7.60
13.00
11.65
8.60
9.40
10.50
10.40
12.00
6.50
9.30
9.00
7.99
9.00
10.00
8.25
6.00
11.00
8.50
9.69
8.20
10.40
7.89
7.20
7.85
8.80
8.80
8.40
8.25
8.50
8.10
8.50
7.65
7.50
10.00
10.75
10.00
12.00
10.75
9.25
10.50
8.50
11.00
10.00
10.50
7.75
11.00
11.50
10.00
9.60
10.05
7.50
11.70
8.50
9.45
9.95
10.00
11.75

06bem
BbiMycka

MITH.pY6.

450
1000
2000
3400

500
1000
1200
6000

750

800
1000
1500

500
1000

550
3000
1000
1500
3000
3000

800
3000

500

200
3000
1000

600

750
3000
3000
7000
2250
2250
2000
3000
5000
6000
5000
1500
1500
1400
1000

900
1048
1000

500
1500
2000

500
1500

800
3000
1000
1000
1500
3000
3000
2500

700
3000
3000
3000
1500
1400

erl:!MTHblﬁ
PEeNTUHT
(S&P/Moody's/
Fitch)

-
-
CCCH/ -/ -
-- /Baa2/ --
-- [B2/B-
]
Iy
BB-/Ba2/BB-
]
]
Iy
-
-- [B1/B-
-- [B1/B-
Iy
BBB-/ -- /A-
Iy
-- Ba2/ --
-- Ba2/ --
B/ - /-
-- [Ba3/B+
-- [Ba3/B+
- /- [B-
-
B+/Ba3/ --
- [--[B-
B+/Ba3/B+
] ] -
B+/Ba3/B+
-- |Baa2/BBB+
-- |Baa2/BBB+
-
]
B+/Ba2/ --
B+/Ba2/ --
B+/Ba2/ --
B+/Ba2/ --
B+/Ba2/ --
BB/ -/ --
BB/ -/ --
Iy
]
]
-
- [B3/ -
-
Iy
-
Iy
] ] -
Iy
]
B-/ /-
]
-- B1/B
--/B1/B
-- /B1/B
-
Iy
B/Ba3/ -
B/Ba3/ --
B/Ba3/ -
- [B1/ -
- IB3/ -



e T — o z fata [iopa- [ara 06Bem ergumuv'n
A Py I;,OT Hooch nehb cnpaa cnpaa [ ocdepTbl LMA  NoOraiwleHus BbINycKa (S&ﬁ;ﬂ?:dry‘sl
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
Onewmra-1 99.40 0.00 11.85 0.27 625 627 0.80 08.02.08 10.60 200 -]
HOHnacTpym baHk-1 100.80 0.20 10.78 -12.8 486 489 1.71 17.02.09 11.00 1000 - IB2/ -
Xumuyeckue
[oporoByx-1 100.25 0.00 853 0.00 286 281 1.1 11.06.08 8.60 900 BV
Kyin6A30T-2 100.50 -020 883 6.33 263 263 3.36 04.03.11 8.80 2000 BV
Hukocxum-WHB-2 101.03 -0.020 9.58 3.63 404 433 16.08.07 0.34 20.08.09 12.30 1500 -]
HKHX-3 100.25 000 755 0.040 200 225 0.39 01.09.07 8.00 2000 - - [B+
HKHX-4 103.99 0.00 7.92 -0.30 195 200 30.03.09 1.84 26.03.12 9.99 1500 - [--[B+
Hadpue-1 100.00 0.00 10.50 -0.89 638 616 0.03 22.04.07 10.50 400 -]
CAHOC-2 105.55 -020 7.74 8.45 170 172 2.27 10.11.09 10.00 3000 -]
Cubyp 100.50 0.050 7.62 -2.29 158 160  05.11.09 2.31 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 100.10 0.100 10.74 =232 518 536 02.10.07 048 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.13 -0.26 453 456  25.01.08 0.76 21.01.11 10.50 500 -
JHepreTuka
Batukupan-3 100.66 0.16 817 -9.32 222 226 19.03.09 1.81 09.03.11 8.30 1500 -]
T'mopoOrk-1 103.03 -0.021 738 0.58 115 114 3.60 29.06.11 8.10 5000 -- [Baa3/ -
MocaHepro 100.88 0.096 7.27 -4.57 123 127 15.09.09 2.26 13.09.11 7.54 5000 B/ - /-
MocaHepro-2 101.48 012 741 2.99 12 112 23.0212 4.14 18.02.16 7.65 5000 B/ -/~
MO3CK 101.07 -0.016 791 043 165 165 3.78 06.09.11 8.05 6000 -]
OrK5 99.83 -0.018 772 0.85 168 172 01.10.09 2.31 29.09.11 7.50 5000 --[Bagd/ -
TartaHepro-1 101.82 0.00 7.70 -0.60 209 207 0.90 13.03.08 9.65 1500 BV
®CK-1 101.80 -0.16  6.16 238 57 65 0.67 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.42 -0.031  7.16 1.04 105 103 2.82 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.40 0.054  6.95 -3.63 109 109 1.58 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.43 0.00 7.32 0.00 106 105 3.78 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.40 000 715 0.020 1M1 112 240 01.12.09 7.20 5000 BB+/Baa2/ --
[pyrve

AsTobaH VHB 100.20 -0.060 13.13 14.3 757 777  25.09.07 0.45 23.09.08 13.00 250 BV
And 100.00 -0.050 12.03 8.12 645 652 19.12.07 0.67 17.06.09 11.75 1500 -]
ALIBK-WHB-3 100.65 0.050 8.95 -11.0 338 354 18.10.07 0.50 14.04.11 9.95 1500 -]
Bocrok-Cepsuc 100.25 -0.050 10.97 593 535 534 13.03.08 0.90 10.09.09 10.99 1500 -]
[13-OuH 95.70 -1.19 5710 1511.0 5209 5225 25.05.07 0.12 23.05.08 11.60 400 -]
Vickutum-2 101.14 -0.100 10.84 18.2 527 539  07.11.07 0.56 05.11.08 12.50 500 -]
HIK 99.79 -0.21 13.07 29.6 747 750 0.78 31.01.08 12.45 500 -]
PKC-1 100.85 -0.050 8.15 9.55 259 274 17.10.07 0.50 15.04.09 9.70 1500 -]
CanaBatcTekno 102.30 -0.13  9.23 134 361 359 0.93 25.03.08 11.60 750 -]
CanaBartcrekno-2 100.12 -0.025 9.23 4.90 366 379 311007 0.54 28.10.09 9.28 1200 -
Ceskaberb 100.90 -0.100 11.02 215 546 564 0.48 06.10.07 12.50 500 BV
Ceskabernb-2 99.95 0.00 11.75 0.49 639 681 07.06.07 0.16 28.11.08 11.00 1000 BV RS
CubLlemeHT 99.88 -0.0060 10.48 4.82 496 549  14.06.07 0.18 12.06.08 9.70 800 BV
TAN®-1 99.86 0.035 870 =277 292 291  11.09.08 1.36 09.09.10 8.42 4000 -]
TepHa-®uH-2 99.52 -0.28 13.88 55.0 831 843 09.11.07 0.55 04.11.11 12.60 1500 -]
TK dun 99.80 0.00 1093  -0.040 515 513 1.37 18.09.08 10.50 1000 -]

*

B kayectse KK[ (knto4eBoil KpuBOI JOXOAHOCTY) UCTONb3yeTcs kpusasi AoxoaHocTn O3



HdoxogHocTb eBpooGnuraumm

[oxoaHocTb Cnpap Kk cyBepeHHOM
[onrosoit U3m. 3a K ! MBOW AOXOAHOCTH iz LTS
MHCTPYMEHT feHb  MOraleHnio

lata CraBka O6bem  KpeauTHbIn
- . Z- | noraiweHus KynoHa Bbinycka PEUTUHT
| ocpepte  HomuranbHeii cnpa, (S&P/Moody's/

n.n. % .. .. 6.n. | %  mnH.USD ]

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 (E8po) 10185 0.00 - - 052 - — — 251007 5410 2000 AAATAGal -
Aries 09 (Espo) 10844  0.00 411 033 233 = - ~ -~ 251009 7.750 1000 AAA/Agal -
Aries 14 12834 0413 503 189 560 54 -51 37 000 251014 9600 2436 AAA/AGa/ -
MuHOUH-VII 9074 000 553 018 377 9 971 90 000 140511 3000 1750  BBB+/Baa2l-
MuHOuH-VIlI 9841 0.00 5.87 146 056 55 52 80 000 14.11.07 3000 1322 BBB+/Baa2/BBB
Poccus 07 10089 0.00 544 603 020 = 41 41 260607 10.000 2400 BBB+/Baa2/BBB+
Poccis 10 10474 0.00 529  -044 162 - - 51 000 310310 8250 2820 BBB+/Baa2/BBB*
Poccus 18 14421 0.00 565  -0070 740 = - 94 000  24.07.18 11.000 3466 BBB+/Baa2/BBB*
Poccis 28 18209 0.00 591 0030 1050 - - 113 000  24.06.28 12750 2500 BBB+/Baa2/BBB*
Poccus 30 11315 0.00 570 0040  7.27 = 100 000  31.0330 7.500 18400 BBB+/Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnurayum
Anpoca 08 10229 -0.0039 587 019 101 5% 52 92 000 060508 8125 500 BB/Ba2l -
Anpoca 14 11545 012 629  -190 566 70 74 162 000 17.11.14 8875 500 BB-/Ba2 -
BBZ MM 08-1 101.78 -0.0024 679 024 105 149 144 185 000  21.0508 8500 150 B+/B2/ -
BB M 08-2 100.83 -0.020 6.71 169 1.06 140 136 177 000 140508 7.500 150 — ==
BbiMnenkom 09 10767 -0.013 6.17 017 196 8 80 147 000  16.06.09 10.000 450 BB+/Ba2/ -
BeiMnenkom 10 10421 0.028 634 121 256 9 95 170 000  11.0210 8000 300 BB+/Ba2/ -
BbiMnernkom 11 106.77  0.067 662 177 374 118 118 199 000 221011 8375 300 BB+/Ba2/ -
BeiMnenkom 16 10683  0.13 7.21 188 648 157 161 253 000 230516 8250 600 BB+/Ba2/ -
Faanpom 07 10012 0.00 530  -268 003 5 548 22 23 250407 9125 500  BBB/A3/BBB-
Faanpom 09 11201 00079 534 079 220 2 362 67 000  21.10.09 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo)  109.80  0.00 460 022 307 - - ~ - 270910 7.800 1000  BBBJA3/BBB-
Fasnpom 12 (Espo) 97.89  0.00 493 0010 503 = - ~ -~ 091212 4560 1000  BBB/A3/BBB-
Fasnpom 13-1 11840  0.070 588 141 470 37 39 124 000 010313 9625 1750  BBB/A3/BBB-
Faanpom 13-2 96.84 0.028 573 101 263 37 31 109 000 220713 4505 1222  BBB/A3/BBB-
Faanpom 13-3 99.90  0.098 567 440 228 33 25 100 000 220713 5625 646  BBB/A3/BBB-
Faanpom 14 (Espo) 99.05  0.00 513 000 593 = ~ -~ 250214 5030 780  BBBJA3/BBB-
Fasnpom 15 (Eepo) 10390  0.00 520 0010 642 - - ~ - 010615 5875 1000  BBBJA3/BBB-
Faanpom 16 10009  0.14 620 200 720 5 57 150 000 221116 6212 1350  BBB/A3/BBB-
Fasnpom 17 (5.44) 9980 -0.13 5.40 156 825 - - ~ - 021117 5440 500  BBB/--/BBB-
Faanpom 17 (Espo) 9807  0.00 532 0010 798 = - ~ -~ 220317 513 500  BBB/A3/BBB-
Fasnpom 20 (EMTN) 10509  0.18 592 429 403 46 39 129 000  01.0220 7201 1250  BBB/--/BBB-
Faanpom 22 10132 -0.25 6.37 254 973 53 57 161 000  07.03.22 6510 1300  BBB/A3/BBB-
Faanpom 34 12849  0.25 395 -0.00037 547 162 -158 70 000 280434 8625 1200  BBBJA3/BBB-
FasnpomHedts 09 108.27  -0.016 5.72 014 161 43 36 94 000 150109 10.750 500 BB+/Ba2/ -
Espas 09 109.28 00074 647 082 207 115 109 178 000  03.08.09 10875 300 BB-/B1/BB
Espa3 15 10273 012 7.81 189 6.14 219 222 313 000 101115 8250 750 BB-/B2/BB
Espox 12 10085 -0.034 7.66 081 4417 219 221 303 000 210312 7875 300 BB-/ -- /BB-
'ﬁ"a"w"m””m 10151 0.065 884 77 367 340 339 421 000 301041 9250 200 B/~ /B
Mera®oH 09 10408  0.026 630 123 239 9% 92 164 000 101209 8000 375 BB/Ba3/BB+
MAH®OUH-V 9720 0.00 5.6 064 104 38 34 75 000 140508 3000 2837  BBB+Baa2 -
MMK 08 102.37 -0.0064 6.34 017 141 105 99 150 000  21.10.08 8.000 300 BB/Ba3/BB
MTC 08 103.06 -0.0092 575 0418 077 43 4 74 000 300108 9750 400 BB-/Bad/ -
MTC 10 106.06  0.035 642 121 300 103 101 178 000 141010 8375 400 BB-/Ba3/ -
MTC 12 10591 0071 654 176 404 108 109 191 000 280112 8000 400 BB-/Ba3/ -
HKHX 15 10095  0.12 819 -000036 317 279 278 35 000 221215 8500 200 — [B1/B+
HopHukens 09 10297  0.015 5.81 076 230 48 43 115 000  30.09.09 7125 500 BBB-/Baa2/BBB-
Cesepcrans 09 104.06 -0.0091 6.28 018 175 9 92 153 000 240209 8625 325 BB-/B1/ -
CesepcTans 14 10885 0.078 760 142 518 205 207 205 000  19.04.14 9250 375 BB-/B1/BB-
Cukiek 15 10238 -0.023 7.5 0000051  4.40 166 168 252 000 030815 7700 250 - [Ba1/BB+
CucTema 08 103.90 -0.0084 618  -016 093 86 83 121 000  14.04.08 10250 350 B+/ - [B+
Cucrema 11 10624  0.056 697 174 326 156 155 234 000 280111 8875 350 B+/B3/B+
CuTpoHMKC 09 10093 -0.0046 7.33 019 178 203 197 259 000 020309 7.875 200 - IB3/B-
TMK 09 10347  0.014 694 081 227 160 156 227 000  29.09.09 8500 300 B+/B2/ -
THK-BP 12 9925 0059 630 143 431 82 85 167 000 200312 6125 500 BB+Baa2/BBB-
THK-BP 17 9951 014 669  -201 740 105 106 199 000  20.0317 6625 800 BB+Baa2/BBB-
THK-BP 07 10286 -0.012 576 018 054 43 4 68 000  06.11.07 11.000 400 BB+Baa2/BBB-
THK-BP 11 10272 0.065 614 173 372 70 70 151 000 180711 6875 500 BB+Baa2/BBB-
THK-BP 16 10582  0.13 665  -189 681 98 104 195 000 180716 7.500 1000 BB+Baa2/BBB-
TpancHedTs 14 913 0.2 582 393 576 23 29 116000  05.03.14 5670 1300 BBB+/A2 -
Poccuiickue 6aHKOBCKUe eBpooGnmrauum

AGconioT bark 09 10011 0.1 8.69 635 186 338 332 397 000 07.0409 8750 200 ~/B1B
AGconio Bakk 10 10096  -0.074 8.75 283 266 339 33 411 000 300310 9125 175 - /B1/B
Anbcbabak 08 100.84 0.00020 700 020 116 170 165 210 000  0207.08 7.750 250 BB/Ba3/BB-
Anbchabank 09 10089  0.017 748 082 231 214 210 281 000 101009 7.875 400 BB/Ba2/BB-
Anbchabark 15 10063 0.00 842-0.0000010  3.12 302 300 378 000 091215 8625 225 B/Ba3/B+
Anbcba-Bank 17 9982 013 868 -0.00033  4.02 321 32 405 000 220217 8635 300 B+/Ba3/ -
Bark 3eHuT 09 99.96 0.0057 876 028 22 343 338 409 000 271009 8750 200 - B1/B
Barik Mockasi 09 10496  0.013 580  -078 228 47 @ 113 000 2809.09 8000 250 - /Baa2/BBB
Bark Mockebi 10 10449  0.037 326 000042  1.07 -205 -209 468 000 261110 7375 300 - /Baa2/BBB
Bark Mockasl 13 10430  0.071 647 143 490 94 o7 183 000 130513 7.335 500 -~ JA3/BBB
Bark Mockasi 15 10302 0.00 6.54-0.0000030 3.5 115 113 191 000 251115 7.500 300 - JA3/BBB-
BaHk CaHkT-

Merepbypr 09 100.67  0.041 920 18 230 387 382 453 000 251109 9501 125 - B1/B
Bark Coio3 10 9988 0.11 9.41 470 253 406 402 477 000 160210 9375 125 B-/B1/ -
Bapc bank 08 100.02 -0.0021 7.98 018 143 269 263 315 000 271008 8000 175 - [Ba3/B+
BVIH Bakk 09 99.75 0.0061 963 027 188 432 426 492 000 180509 9500 200 B-/ - [B-
BT6 07 10081  0.00 268 244 030 - - ~ - 300707 0000 300 BBB+A2/BBB+
BTG 08 101.86 -0.0058 568 020 156 39 32 88 000 111208 6875 550  BBBJA2/BBB*
BTG 11 106.87  0.068 575 175 3.9 29 30 11 000 124011 7500 450  BBB/A2/BBB*
BTE 15 10253 0.00 533-0.0000070 259 -3 586 69 000 040215 6315 750  BBB+A2/BBB+
BTE 16 9802 0.00 4.77 0.0000050  3.60 - - ~ - 150216 4.250 500 BBB+A2/BBB+
BT 35 10365  0.23 598  -163 1361 6 40 113 000 300635 6250 1000 BBB+/A2/BBB+
Fasnpombank 08 10217 -0.0061 5.76 018 145 47 4 94 000 301008 7.250 1050 BB+/A3/ -
FaanpomBank 10 10041 0.079 709 311 264 = - ~ - 220210 7.250 10000 BBBIA3/ -
Fasnpombak 11 106.68  0.063 613 176 357 70 70 150 000 150611 7970 300 BB+/A3/ -
FasnpombBark 15 9983 0.12 653  -188 660 87 % 184 000  23.0915 6500 1000 BBB-/A3/ -
WnakcGakk 07 10070 0.00 557  -430 021 23 2 54 54 290607 9000 100  BB+A2/BBB-

Kpeaut Espona 08 101.36  -0.031 7.01 1.85 155 172 165 221 0.00  1212.08 7.900 250 --[Bal/--



[oxoaHocTb Cnpap K cyBepeHHOM
Cnpan kKO CLUA fata CraBka O6bemM  KpeauTHbin

onroson Liena WU3m. 3a [ . MBOW AOXOAHOCTH
WNHCTPYMEHT fleHb  noraeHuno Z- . Z- | noraweHus KynoHa Bbinycka PeTUHF
v | HoMuHanbHbI#H Y ¥
cnpa,

| ochepte (S&P/Moody's/
% ot Fitch)
‘Homuuana n.n. % .n. .n. 6. 6.n. | %  mnH.USD
Moko-Bark 10 100.16  0.095 993 . 01.03.10 10.000 - IB2IB-
MBPP 08 100.91 -0.0015 75 013 087 22 218 254 000 030308 8625 150 - IB1/B
MBPP 09 102.48 -0.0065 755 017 201 24 218 286 000 290609 8800 100 - B1/B
MBPP 16 9969 -0.00018 897-00000010  3.38 357 353 440 447 100316 8875 60 - B2/ -
?’;%’\40553”"07 100.35 -0.00010 692 024 063 160 157 187 000 071207 7500 250  BB-/Ba2/BB-
MM Bar 10 9957 0036 798 144 25 258 254 328 000 250110 7765 425  BB-/Ba2/BB-
MM Bar 11 104.18 -0.0033 85 0020 354 313 312 392 000 210711 9750 200 BB-/Ba3/B+
MexTpovBark09 10044 -0.029 888 000036 077 356 353 386 000 310709 9500 100 B+/B1/ -
MexTpouBark 10 10046 -0.031 930 126 251 395 391 465 000 120210 9500 150 B+/B1/B
MKB 09 100.14  0.0030 920 -0000056 050 387 385 411 000 211009 9500 100 ~ /B1/B-
MHB 08 9831 -0052 583 488 118 55 48 93 000 300608 4375 150 - /Baa2/BBB
Homoc 09 10043 -0.0035 801 014 189 271 265 331 000 120509 8250 150 - IBa3/B+
Hontoc 10 9992  0.080 821 326 252 286 283 357 000 020210 8188 200 - IBa3/B+
Homoc 16 10118 0.100 942 000027 360 399 398 479 000 201046 9750 125 - [B1/B+
Merpoxomwepy 09 99.87 -0.0033 807 017 184 217 210 335 000 270309 8000 225 B+/Ba3/
Ee“’°"°”'“"ep” 0 10093 0049 835 208 238 301 29 369 000 171209 8750 425 B+/Ba3/ -
Mpovcesss6ank 10 99.86  0.00 85 0030 307 315 314 391 000 041010 8500 200 B+/Ba3/B+
Mpovcesssbank 11 9977 0,021 881 057 367 338 337 418 000 201041 8750 225 B+/B1/B-
Mpovcesssbank 12 10112 -0.048 934 119 401 388 388 471 000 230512 9625 200 B-/B1/B-
MpovcTpoiiGark 08 101,15 -0.00050 593 0N 125 63 58 105 000 2907.08 6875 300 - IA2/BBB
Mpovcrpoiark 15 10046 0.00 6.05-00000010 3.1 65 64 142 000 290915 6200 400 - IA2/BBB-
Pereccanc 09 10109 0018 827 080 230 293 289 360 000 17.1109 8750 250 BB-/Ba/B-
ggQEa”"P“B”T- 10063 -0.035 5.99 274 128 69 64 112 000 110808 6500 170  BBB/Baa2 -
PocGiakk 07 100.28 -0.0055 638 077 024 104 103 136 136 0907.07 7625 150 B+/Ba3/B+
Poctaik 09 (975%)  103.99 0014 670 162 129 140 133 182 000 240909 9750 300 B+/Ba3/BB-
Poctark 12 10091 -0.064 877 151 418 330 331 414 000 010712 9000 130 B+/Ba3/B+
PCXE 10 103,19 0.056 580 176 320 48 47 125 000 291110 6875 350 - /Baa2/BBB+
PCXE 13 10583 0.072 602 142 494 9 5 138 000 160513 7.175 700 - /Baa2/BBB+
PCXE 16 10256 0.00 630-00000030  3.89 8 86 167 000 2109.16 6970 500 |- [BBB
Pyc.Crakpapr 07 100.31 -0.0016 7.08 013 046 175 173 200 200 28.09.07 7.800 300 B+/Ba2/
(7.6%) S : o : 0907 1. a2l =
fggg;o?”ﬂamm 10043 000 3282 -19497 0.0 - - ~ — 140407 8750 300 B+/Ba2) -
PycCrangapr08 10024 0.0014 787 018 09 256 252 291 000 210408 8125 300 B+/Ba2/ -
Pyc.craHgapt 09 10010 0.00 664 0010 224 - ~ -~ 160909 6825 400 B+/Ba2/
Pyc.Cannapt 10 973 0037 861 122 312 321 320 397 000 074010 7.500 500 B+/Ba2/ -
Pyc.Cranaapr 11 9973 0.0082 870 022 338 329 328 407 000 050511 8625 350 B+/Ba2/
Pyc.CraHgapt 15 9813 000 948 00000070  3.12 409 407 485 000 161215 8875 200 B-/Ba3/ -
PycCragapr 16 10031  0.28 966 -000075 371 122 42 503 000 011216 9750 200 B-/Ba) -
Coepbatk 11 10129 0.070 561 176 399 15 16 97 000 141111 5930 750 - /A2/BBB*
Coepbark 13 10383 0.12 573 229 502 19 23 108 000 150513 6480 500 - /A2IBBB+
Coepbark 15 10137 0.00 570-0.0000040 261 u 3 106 000 110215 6230 1000  -/A2/BBB+
Crasuiect 09 10174 -0.052 912 210 237 378 374 46 000 211209 9875 100 B-/B1/B-
Tpacr 09 9976 0017 93 081 227 403 398 469 000 051009 9250 150 - B/ -
YPCA Batk 08 102.23 -0.0034 758 010 103 21 23 264 000 190508 9750 175 - B1/B
YPCA Batk 09 10180 -0.0054 803 016 188 273 267 332 000 120509 9000 351 - IB1/B
w1 10000 0.00 1223 000 268 687 683 760 000  0607.10 12250 30 - 1B1/B
z'g?fz’;.!/fj”“o 10055 0.0 890 0080 259 R -~ 260210 9125 5000 -~ /Ba1/B
{12%‘}53”"” 10941 0065 947 AT6 367 403 402 484 000 301241 12000 130 - BB
é‘?gozfa”"“ 10227 000 755 0030 390 B ~  — 164111 8300 300 ~ BB
XKOB 08 (8625%)  99.65 0.0025 892 011 115 361 357 401 000 300608 8625 275 B/Baj) -
XKOB 08 (9.125%) 10017 0.00050 888 019 079 356 353 387 000 040208 9125 150 B/Ba3/
CLN

ABTOBA3 08 10000 066 850 682 096 318 315 353 000 200408 8500 250 By
Auren 07 975 000 2546 210 021 2012 2011 2043 2044 300607 9250 175 l ]
[Iok Cpoii 10 10000 0.00 999 00000060  1.42 470 464 516 000  03.11.10 10.000 150 ]
WHTep PAO 08 10000  -0.25 774 285 090 242 239 276 000 120308 7750 150 f]e
VpkyT 09 10262 0.00 682 020 188 151 145 211 000 100409 8250 125 - Bat/ -
MCA 10 9975 0.0017 981 -0000018 0.4 448 446 473 473 230910 9250 150 Ry
KyabacPaspealione 40025 0.00 78 120 025 254 253 286 286 1307.07 9.000 150 el -
Mrnpakc 08 10025 0.00 937 014 086 406 402 438 000  27.0208 9700 100 - 1B2/B
HyTpuToK 07 9950 0.0 128 041 062 595 593 622 000 301107 10500 100 .
CAHOC 08 10050  0.00 825 0060 103 294 290 331 000 120508 8750 50 el
CAHOC 09 9975 0.0 807 0030 19 276 270 337 000 280509 7950 100 el
Casatoi 07 9975 0.0 15 057 030 616 615 647 647  3007.07 10750 50 l ]
CepabMoit
ceeon 9900 0.0 943 119 048 410 408 434 434 021007 7250 90 f ]
CYaK 08 101,69 -0.0049 744 047 141 214 208 260 000 241008 8625 175 lf

Dypuert 09 10025 0.00 10.01 -0.000011 0.56 469 466 494 0.00  07.11.09 10.500 75 o e




Kanenpapb

[ara
11.04.2007

12.04.2007

13.04.2007

14.04.2007
15.04.2007

16.04.2007

17.04.2007

CobbiTne

Bbinnata kynoHa v noratuenue obnurauuit Mera®oH-2

Beinnara kynoHa v noraluexue obnurauunii KasaHb-2

Beinnara kynoa no obnurauusm Bonrabypmatu-1

AyKumoHHoe aopa3ameltierine OBP-1 Barkom Poccum

AYKLMOH MO pa3MeLLeHmio BTOPOro Bbinycka obnurauuii MarHesut pynna
AYKLMOH Mo pa3MeLLeHmio BTOporo Bbinycka obnuravmit E9CK
Beinnarta kynoHa no obnurauusm CK E3C-4

Bbinnara kynoHa u odepta Ha Bblkyn no obnurauusivM JlasepHa-1
Bbinnata kynoHa no obnurayusm Qukas Opxupes-1

Ocbepra Ha Bbikyn no obnuraumsm TK Gutanc-1

Bbinnara kynoHa v noraweHue obnuraumii Yysaluckas Pecnybnuka-3
Bbinnata kynoHa no obnuraynsm BTE 09

Bbinnata kynoa no obnurauusim Tomckas 06n.-3

Beinnara kynoa no obnurauusm Mexsexckas o6n.-1

Bbinnata kynoHa no o6nuraunsm Pecny6nuka Komn-6

Bbinnata kynoHa no obnuraunsm dnektponuka AKB-1

Beinnata kynota no obnuraumsm AVDKK-7

Beinnara kynota no obnurauusm AVDKK-3

Brinnara kynota no obnurauusm AVDKK-6

Bbinnata kynoHa no obnurayusm AVKK-5

AyKkumoHHoe aopa3smeltierne O3 26199

OdbepTa Ha Bblkyn no obnuraunsm Jukas Opxuaes-1

Odpepta Ha Bbikyn no obnurauusm Pasrynsin-®GuHanc-1

Ynnara akuu3os, ECH 1 cTpaxoBbix B3HOCOB

AYKLMOH MO pa3MeLLiEH0 BTOPOro Bbinycka obnurauui KOHnactpym bank

AYKLUMOH Mo pa3MeLLeHuio NepBoro Bbinycka obnurauuii ®uHaHcosasi Komnanus HY

Bbinnata kynoHa no obnuraynsm Mera®ox-3
Beinnara kynoHa no obnurausam UK Py6ux-1
Boinnata kynona no obnuraunsm YK Kopa-1

Bbinnara kynoHa no o6nuraunsm XK bank-1

BnusiHue Ha NIMKBMAHOCTb,
MITH py6.
1569.4
1024.9
329
10 000.0
2500.0
1000.0
218.4
56.1
28.2

510.7
349.0
29.9
18.7
471
29.5
162.4
52.2
45.6
39.9
15 000.0

1500.0
1000.0
138.4
72.7
29.9
748




I'Inal-mpyeM blé BbIMNYCKU

12 anpens
12 anpens
17 anpens
17 anpens
19 anpens
19 anpens
20 anpenst
anpernb
anpernb
anpernb
anpenb
2 k8. 2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Boinyck

ESCK-2

MarHeauT pynna-2
OuHaHcosas Komnanms HY-1
tOHracTpym baHk-2

3aBogpbl ['pocc-1
Ydpaoitn-Ontan-1
Tonnpom-VHBecT-1

ke 5 ®duHaHe

OCMO Kanutan

FOrK TrK-8

fOHMacTpym baHk-2

Ve 5 ®uHanc-2

Asuabant-1

Asuakomnanus Cuémpb-1
ABTOBA3-4
AsTOMUP-PUHAHC-2

ArbsiHC (hnHaHc-1

AMK Oro-3

Apka-PuHaHc-1

baHk ABaHrapz

Bank XXunuwHoro duHaHcupoBaHus-2
BaHk Poccuitckuit Kanutan
BaHk Pycckuit CtaHgapt
BynkaH ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2

'pynna MarHeanT-2
[vnoc-1

[oitye bank-1

EBPP-3

EBpokommepLi-3
EkaTepnHbyprckas anektpoceTeBast KOMNaHus-2
ExatepuHByprckuit MscokombuHat
XKuncouunoteka-duHaHc-2
3epHoBas komnaHus Hactiowa-2
/xABTO-2

ke 5 ®uHanc-3
VHBecTchepbaHk
MHkom-Tlaga-3

Kuposckasi obnactb
Kuposckuin 3aBog-1

KT ®uHaHc-2

Komu-9

KpacHospckui kpait-4
KYXK-PrHaHc-1
JleHaHepro-3

JInBu3-GutHaHc
M.O.P.E-nasa-1

MBPP

MOM-baHk-4

MOM-BaHk-5
MeTanncepsuc-cnHaHc-1
MwuHepanbHble yaobpeHus
Mup-GuHaHc-2
MusiKOSIHOBCKUI MSICOKOMBUHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13uHroBas komnaxus

MockoBckasi 0bnacTHast MHBECTULMOHHAS TPAcToBash KOMNaHUs-2

MockoBckasi TONNMBHasH KOMNaHWst
MockoBckoe 06macTHoe UNOTEeYHOe areHTCTBO
MockommepubaHk-3

Mocwmapt ®uHaHe

Mocobnras-1
Mocobnras-thuHaHc-2

HoBasi nepeBo3o4Has komnanms GuHaHe
Hosocnbupck-4
Hoptras-®uHaHc-2

HMO Caryph-3

H®K-Baxk

OrK-2-1

OrK-6-1

OrK-6-2

O'Keit-®uHaHc

Mepablit pecnybnnkaHcknin 6aHk-1
IMnBoBapHs Mocksa-Adec-1
MnBoBapHs Mocksa-Adec-2
[MpomcBsiabbaHk-5
Peantakc-thuHaHc-1
PECO-JTn3nHr-®uHaHe
PUlpynn-2

PoccenbxosbaHk-4

Poc-®urarc

PycHedhTb-2

PycHedTb-3

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CaHBair-pyn-2

Capatos

CBsi3b-baHk-1

CBs3b-baHk-1

Cubupckuit Beper-duHaHc

CK "Cneuctpoit-2"

Cpok obpalueHus, net

w
POINPROWWAWRNTIGT T+ GO GIRN 1 WUITW GO~ U1~ WU~ W W WU WO

o
v

LCOREDR, POWNUTIWOWWWARWWWOIOTWWNNN T ORI~

T DO OO OITOTWWAaTWO 1 WW

&~ w

—

06bem,
MITH py6.

1000.0
2500.0
1000.0
1500.0
1000.0
1500.0
500.0
9000.0
1000.0
3500.0
1500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
1200.0
500.0
5000.0
1000.0
1500.0
1500.0
2000.0
2500.0
2000.0
3000.0
5000.0
3000.0
1000.0
500.0
1500.0
1000.0
2000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4000.0
4.000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
5000.0
5000.0
2000.0
2500.0
3000.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
2000.0
2000.0
1500.0
2000.0



Bpems pasmelyeHus

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

CypocTponTenbHblit 6aHk-2

Bbinyck

Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)

TrK-4-1
TrK-4-1

T MepekpecTok
TuHbkodh-UHBECT

YPCA BaHk-7
YPCA BaHk-8

Llenp-Kanutan
OHeproveHTp-1

OdmpHoe-2
FOTK TrK-8
IOTK-5

Cpok obpalyeHus, net

OO NOIW,, O GOTW

06bem,
MJTH pyo.

1

1000.0
1000.0
5000.0
5000.0
9000.0
1000.0
5000.0
0000.0
1000.0
3000.0
1500.0
3500.0
2000.0

KnioueBble goxogHoCTU pybneBbix obnurauumm

1.02
1.93
2.51
3.36
4.77
6.47
8.56
12.8

yioaeub AOXOOHOCTN Ha Kimaoﬁ Oo®d3
Oropauus Tekywasn 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHoCTb [Lropauus
0.18

1o 5.67% 5.85% 5.24% 003 27025 13.06.2007 5.52%
2rofia 5.94% 6.02% 5.64% 0%3 25058 30.04.2008 5.63%
3rofa 6.13% 6.17% 5.95% 093 25060 29.04.2009 6.01%
4 ropa 6.25% 6.32% 6.19% 003 25057 20.01.2010 6.05%
5 net 6.35% 6.44% 6.36% 0d3 25059 19.01.2011 6.20%
6 net 6.42% 6.51% 6.48% 093 26198 02.11.2012 6.37%
7 net 6.48% 6.56% 6.55% 003 46017 03.08.2016 6.48%
8 net 6.52% 6.60% 6.59% 003 46018 24.11.2021 6.56%
9 net 6.55% 6.62% 6.61% 093 46020 06.02.2036 6.81%
10 net 6.57% 6.64% 6.61%
11 net 6.59% 6.65% 6.61%
12 net 6.60% 6.66% 6.62%
13 net 6.62% 6.67% 6.64%
14 net 6.64% 6.69% 6.69%

YEOBeHb AOXOAHOCTM HA MOCKOBCKOM Kimaoﬁ
Oiopauus Tekywas 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHue [loxoaHOCTb [iopaums

1rog
2roma
3roga
4 roga
5 net
6 net
7 net
8 net

5.73%
6.04%
6.22%
6.35%
6.46%
6.54%
6.60%
6.64%

5.70%
6.01%
6.28%
6.48%
6.62%
6.71%
6.74%
6.71%

5.73%
5.93%
6.14%
6.36%
6.56%
6.73%
6.86%
6.93%

Moc-40
Moc-29
Moc-36
Moc-47
Moc-38
Moc-39
Moc-44

26.10.2007
05.06.2008
16.12.2008
28.04.2009
26.12.2010
21.07.2014
24.06.2015

5.04%
5.83%
6.13%
5.83%
6.33%
6.56%
6.59%

0.53
1.09
1.55
1.86
3.15
5.52
6.00
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© 2007 3AO «PeHeccanc Kanutan» (nanee «PK»). Bce npaBa 3awuuieHbl. Hactosiwasi nyGnukaumsi HOCUT WCKIKOUUTENBHO
MHPOPMaLIMOHHbIN XapakTep U He ABNAETCA NPeanoXeHMeM O NPOoAaxXe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble OGymarn, Ha koTopble B MNybnvkauuM MOXEeT coAdepxaTbCsi CCbinka, WM npedocTaBUTh Kakue-nMbo WHBECTULMOHHbIE
pekoMeHpgauMnm unu ycnyru. Takve npennoxeHns MoryT ObiTb cAenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHMMBIM
3akoHoAaTenLcTBOM. [MpoLlunas 4OXOAHOCTb He SBMSeTCA nokasaTenemM AOXOAHOCTM uHBecTUumin B Byayuiem. HacTtoswas nybnukaums
OCHOBaHa Ha MHdopMaLMK, KOTOPYHO Mbl CHUTAEM HAAEXHOW, OOHAKO Mbl HE YTBEPXAAeM, YTO BCe NpuBedeHHble cBeeHUst abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a MCMONb30BaHWE KMEeHTaMu MHopMauun, CopepXallencs B HacToswen nybnukauuv, a
TaKKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHGOPMaLMIo, KOTOpasi COAEPXKUTCSA B HacTosALWen Nybnvkauum nnm UCnpaBnsitb BO3MOXHble HETOYHOCTU. PK 1 ero adpdunmpoBaHHbie
nvua, AupeKTopa, NapTHepbl U COTPYAHVKW, B TOM YuCIe nuua, y4acTByHoLme B NOATOTOBKE M BbIMyCKe 3TOro Matepvana, MMeloT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBaHHbIE B MHOCTPAHHOWN BanioTe MOryT Oka3blBaTb BIMsSiHAE OOMEHHbIe KypCbl BartoT, U3MEHEHNE KOTOPbIX MOXET BbI3BaTh
CHWXEHNEe CTOMMOCTU WHBECTULUMIA B 3TU akTuBbl. /IHBECTMpOBaHWe B POCCUWACKME LieHHble Oymarn HeceT 3HauMTenbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cneayloLlyMy NULEH3MSAMU NPOdECCUOHANbHOIo y4yacTHMKa pbiHKa LieHHbIX Bymar Poccuiickom
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHdopmaumnmn

I'Iop,TBep>|<,u,eHwe aHaINMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOAroTOBMEH aHanUTUKOM (amu), Ybe UMS (YbM MMeHa) yka3aHo (bl) HA TUTYNbHOM NMCTE HACTOsLEro oTtyeTa C
Lenbio NpeaocTaBneHns CnpaBOYHOM WMHMOPMAaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusi») u LeHHbIX Oymar,
ABNAOLWMXCA NpegmMeTamn HacTosiwero otyeta. Kaxabli aHanuMTMK NoaTBepXaaeT, YTo BCe MO3ULMUM, U3NOXKEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMOO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrieHHble B HACTOSILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, v niobble pekoMeHZauum U MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCcTopoXHOCTU, cobrnogaemon
ans obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBIEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OOVH n3 aHanuTukoB, KomnaHusi, ee AMpeKkTopa U COTPYOHMKM He yCTaHaBnMBanu NOANMHHOCTbL COAEpXKaHWsi HAcTOsLLEero otyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBieHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeavBoO U NOJTHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oT4yeTa WM ero coaepXkaHusi, MO0 BO3HUKLIME B KakoW-nnGO CBA3KM C HACTOSILWMM oT4yeToM. Kaxabli aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nyénukauuu.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM JOKYMEHTE, HE MOXET CIYXUTb OCHOBaHUEM ANt MPUHSITUS MHBECTULMOHHBIX PELLEHUI
noObIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBOM Poccuiickom
depepauunn n nHbIX ctpaH CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTMU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKasi YacTb NOSyYeHHOro BO3HarpaxaeHus He Gbina, He SBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OMpeAesieHHON pekoMeHAaumen (AMu) U MHeHWeM (AMu), NpeacTaBreHHbIMM B AaHHOM oTyeTe. BosHarpawpaeHune
aHanuTMKkaM onpefensieTcs B 3aBUCUMMOCTM OT [esTEeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecrneyeHve BbITOAbI WHBECTOpPaM,
apnAWmmes knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHANMTUKW MOMYyYalT BO3HArPaXAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTN fesaTenbHOCTY PUPMbI, KOTOpas BKMOYAET BbIPYYKy OT BEAEHUSI MPOYMX BWAOB AEATENbHOCTU MNOAPa3feneHnsMm
Ddupmel.

Kaxabin aHanuTvk, adpunupoBaHHble KOMMaHUM NMBO MHbIE NWLa ABAATCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6rnvyHOM Bbinycke LeHHbIX Bymar Komnanuu.



